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Yield To Maturity Alpha Natural Resources
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7.1 Year Corporate Bond
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U.S. Steel
These announcements don’t constitute a solicitation of an offer, nor do they constitute an offer in any jurisdiction in which, or to any person to whom, it wouldn't be lawful to make such offers.
An investment advisory account is required and the quoted yields do not reflect deduction of investment advisory fees disclosed in Form ADV Part 2. The Alpha Natural Resources security is a 6.00% coupon rate Alpha Natural Resources Inc. corporate note and
interest is paid semi-annually. The U.S. Steel security is a 7.50% coupon rate U.S. Steel Corporate note and interest is paid semi-annually. Prices and yield to maturities (YTM) are as of April 16, 2012 and subject to availability. Minimum overall account balance applies.
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Lawyer told to give up
$3.1 million, property

A federal judge on Tuesday
ordered a Kentucky attorney
awaiting sentencing for his role
in an oil drilling scam to forfeit
$3.1 million in cash as well as a
yacht and a condo in South Car-
olina that were proceeds from
the criminal activity.

U.S. District Judge Karen
Caldwell in Lexington found
that Bryan Coffman either ille-
gally took the money from cli-
ents of his business, American
Oil & Gas Resources, or had
used funds of his own to dis-
guise the ill-gotten cash.

The funds were tucked away
in a series of bank and invest-
ment accounts held by Coff-
man, his wife Megan, or vari-
ous business entities the couple
used. Caldwell found that mon-
ey, either belonging to the cli-
ents or to the Coffmans, facili-
tated the money laundering
part of the oil drilling scheme
and should be forfeited.

Global economy makes
progress, IMF says

The International Monetary
Fund is more optimistic about
the global economy after see-
ing faster U.S. growth and a co-
ordinated effort in Europe to
address its debt crisis.

The global lending organiza-
tion said Tuesday that the U.S.
economy shouldexpand 2.1per-
cent this year. Europe will like-
ly shrink 0.3 percent and the
world economy should grow 3.5
percent. All three of the IMF’s
estimates are slightly better
than its January forecasts.

While short-term spending
cuts are necessary, European
governments should focus on
long-term deficit reduction
plans that don’t kill off econom-
ic growth, the IMF said.

The group praised European
leaders for bulking up its bail-
out fund.

Yahoo’s earnings rise
28% in first quarter

Yahoo’s first-quarter results
showed signs of modest pro-
gress under recently hired
CEO Scott Thompson.

The struggling Internet
firm earned $286 million, or 23
cents per share, during the first
three months of the year. That
represented a 28 percent in-
crease from net income of $223
million, or17 cents per share, at
the same time last year.

Submit items by e-mail to busi-
nessnews@courier-journal.com

NEW ORLEANS — Nearly two
dozen companies — including
several from Indiana —that man-
ufactured government-issued
trailers for storm victims after
Hurricane Katrina have agreed
to pay $14.8 million in a proposed
class-action settlement of claims
that the temporary shelters ex-
posed occupants to hazardous
fumes.

Plaintiffs’ attorney Gerald
Meunier said Tuesday that the
agreement could benefit tens of
thousands of Gulf Coast resi-
dents who lived in travel trailers

provided by the Federal Emer-
gency Management Agency after
hurricanes Katrina and Rita in
2005.

Meunier said 21 trailer mak-
ers or their insurers will pay to
resolve the claims without any
admission of wrongdoing.

A court filing Friday asks U.S.
District Judge Kurt Engelhardt
to give his preliminary approval
to the deal, which would be the
largest mass settlement of claims
over formaldehyde levels in
FEMA trailers so far. The chem-
ical, commonly found in building
materials, can cause breathing
problems and is classified as a
carcinogen.

The companies involved in the
proposed settlement include
Thor Industries Inc., of Jackson
Center, Ohio; Recreation by De-

sign LLC, of Elkhart, Ind.; Play-
Mor Trailers Inc., of Westphalia,
Mo.; Cruiser RV LLC, of Howe,
Ind.; and Skyline Corp., of Elk-
hart, Ind.

The proposed settlement
doesn’t involve the federal gov-
ernment and doesn’t resolve all
pending claims against other
companies that provided FEMA
with travel trailers after Katrina.

Residents of Louisiana, Texas,
Alabama and Mississippi who
lived in FEMA trailers after the
2005 hurricanes are eligible to
participate. If Engelhardt gives
his final approval, a court-ap-
pointed special master would de-
termine how much to award each
plaintiff who qualifies. Up to 48
percent of the settlement funds
paid by the defendants would
cover attorneys’ fees and costs.

Engelhardt has overseen hun-
dreds of consolidated lawsuits
and presided over three trials for
claims against companies that
manufactured and installed
FEMA travel trailers. The juries
in all three trials sided with the
companies and didn’t award any
damages.

“Approving this settlement
will end the excessive bleeding of
costs by both sides in litigation
that has dealt the Plaintiffs one
blow after another,” says Friday’s
joint court filing by lawyers for
the plaintiffs and defendants.

Meunier said he believes the
deal is a “fair and reasonable”
way to resolve many ofthe claims
even though the amount of the
settlement is “perhaps not what
would have been expected at the
very beginning of the case.”

Trailer builders to pay $14.8M
Deal settles fight over
storm victims’ housing
By Michael Kunzelman
Associated Press

NEW YORK —Citigroup has be-
come the first Wall Street bank to
get a thumbs-down from share-
holders over outsized executive
pay.

At its annual meeting Tuesday,
55 percent of the bank’s share-
holders voted against the pay
packages that have been granted
to Citigroup’s top executives, in-
cluding CEO Vikram Pandit’s $15
million for last year and $10 mil-
lion retention pay. The vote is ad-
visory and won’t force the bank to
change its pay practices, but it
did send a powerful message of
discontent to Citi’s leadership.

“This vote is historic,” said
Eleanor Bloxham, CEO of The
Value Alliance, a board advisory
firm. “None of the Wall Street
firms have received this kind of a
review yet.”

Wall Street’s massive compen-
sation packages have raised the
ire of shareholders for years, es-
pecially when they appear to
have little relation to the perfor-
mance of specific executives.

Bonuses became a flashpoint
of public outrage after the 2008
financial meltdown, which was
caused in large part by those
same Wall Street firms.

Nonetheless, compensation on
Wall Street has remained high,
even after a taxpayer-funded
bailout of the industry and the
Great Recession that followed
and left one in 10 Americans un-
employed.

Until Tuesday, shareholders
haven’t voted in large enough
numbers against Wall Street pay
packages to make a difference.
Under the Dodd-Frank financial
overhaul law, major U.S. compa-
nies are required to allow share-
holders to have a “say on pay”
vote at least every three years.
The votes are not binding.

For Citigroup’s CEO Vikram
Pandit, the lost vote at the annual
meeting comes at a bad time. Last
month the bank’s chief regulator
the Federal Reserve dealt Citi a
huge setback by barring the com-
pany from paying a higher divi-
dend, saying the bank wasn’t fi-
nancially strong enough. The
Fed’s decision came soon after
Pandit had been promising to
raise dividends.

Pandit’s large pay package for
2011 and a large retention pay is
not going over well with share-
holders.

He received $14.8 million in to-
tal compensation for 2011, up
from his token $1 compensation
in 2010. Pandit was also awarded
$10 million in retention pay,
which vests after 2013.

Citigroup
investors
upset at
exec pay
Advisory vote sends
message to leadership
By Pallavi Gogoi
Associated Press

A brew and a bro — it’s the
classic pairing, right? Not nec-
essarily.

From the rise of female brew
masters to the growth of wom-
en’s tasting groups, women are
becoming much more than a
pint-sized part of the brewing
world.

The emergence of women as
both beer lovers and brewers
happened as the craft beer
scene grew overall by leaps and
bounds, and that’s no coinci-
dence, says Lisa Morrison, Ore-
gon-based writer, blogger and
author of “Craft Beers of the Pa-
cific Northwest.”

“I think that women are final-
ly discovering, thanks to craft

beer, that beer has flavor,” she
says.

“When we start getting into
the artisan stuff you start realiz-
ing that there’s an entire rain-
bow of flavors that you can en-
joy. And because of that you can
pair that with all kinds of differ-
ent food flavors,” Morrison
says.

“Women love food. We love
cooking. We love tasting food.
We love sampling different
things. So when you put all that
together, the cooking with beer,
the pairing food with beer, the
whole wide-ranging genre of
beer styles and beer flavors —
it’s something that women can
get really excited about.”

The marketing message is
also different, says Julia Herz,
home brewer and craft beer pro-
gram director at the Boulder,
Colo.-based Brewers Associa-
tion.

“Historically, the mass-pro-

duced lagers have been market-
ed as a beverage targeting
males in their mid- to high 20s,
and it seems to me in advertising
that I see for craft beer that it’s
really not marketed as a gender-
specific beverage.”

It’s hard to put a number on
the trend, but Morrison and oth-
ers say they’ve personally seen
more women take an interest in
beer.

“It used to be at beer festi-
vals, I was pretty much the only
gal. Now it’s definitely ventur-
ing more toward 60-40” with
women being the 40 percent,
says Morrison, who has been in-
volved in the craft beer scene
for nearly 15 years.

On the business side, beer
management remains predomi-
nantly male, though there have
been changes there, too, says
Irene Firmat, founder and CEO
of Full Sail Brewing Co. in Hood
River, Ore.

Irene Firmat is founder and CEO of Full Sail Brewery in Hood River, Ore. Women are making inroads in the
craft brewing industry. LYNNHOWLETT/ASSOCIATED PRES

More women make
– and enjoy – beer
Craft brewing scene
is not for men only
By Michelle Locke
Associated Press

OMAHA, Nebraska — Warren
Buffett told his company’s
shareholders in an open letter
Tuesday that he has been diag-
nosed with early-stage prostate
cancer.

The 81-year-old billionaire in-
vestor and CEO of Berkshire
Hathaway Inc. said his condition
is “not remotely life-threaten-
ing” or debilitating. He said he
and his doctors have decided on
a two-month treatment plan that
is to begin in mid-July.

“I feel great — as if I were in

my normal excellent health,”
Buffett said in the letter. “And
my energy level is 100 percent. I

discovered the
cancer because
my PSA level (an
indicator my
doctors had reg-
ularly checked
for many years)
recently jumped
beyond its nor-
mal elevation
and a biopsy

seemed warranted.”
Buffett said he was diag-

nosed April 11 and has received
tests including a CAT scan, a
bone scan and an MRI.

Buffett is known for a no-non-
sense approach to investing. He

is one of the world’s richest men
and, in recent years, has become
one of its most generous philan-
thropists.

Buffett’s stake in Berkshire
Hathaway was more than $43
billion as of December.

Although his investment suc-
cess has made Buffett a Wall
Street icon, he still lives and
works in his hometown of Oma-
ha in a house he bought in 1958.

Some 240,000 men in the U.S.
are diagnosed with prostate can-
cer each year.

Many prostate cancer pa-
tients with slow-growing tumors
can live their whole lives with-
out symptoms or treatment, ac-
cording to the American Cancer
Society.

Buffett has early prostate cancer
Billionaire optimistic
about treatment plan
Associated Press

Buffett

Q: Where can I get a free
credit report?
A: Go online and use
www.annualcreditreportcom,
which the Federal Reserve’s
website says is the only autho-
rized online source for a free
credit report. Under federal
law, you can get a free report
from each of the three nation-
al credit reporting companies
every 12 months. You can also
call 877-322-8228 or complete
the Annual Credit Report
Request Form, available at
http://goo.gl/7mRNO, and mail
it to Annual Credit Report
Request Service, P.O. Box
105281, Atlanta, GA 30348-
5281.
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