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BUSINESS DOW:  
12,943.36

34.66

NASDAQ: 
2,965.90

23.30

S&P 500: 
1,376.51

3.73

CRUDE OIL: 
$92.66

2.79

GOLD: $1,580.10
9.70

SILVER: $27.19
0.12

NATURAL GAS: 
$3.00 0.03

EURO: $1.2278
0.0014
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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 791.25 816.75 790.25 807.75 +12.75

Dec 12 777.50 799 776.50 778.50 -5.75

Mar 13 775.75 797 763 770.50 -12.75

May 13 772.25 794.25 760.50 767 -12.75

Jul 13 768 788.25 751 760.25 -13.25

Sep 13 668 680 640 646.75 -22.75

Dec 13 632.75 642.25 603.25 609 -25

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Aug 12 1680.75 1749 1677.50 1733.75 +50.25

Sep 12 1645.50 1707.75 1641 1691.25 +43.25

Nov 12 1617.50 1673.75 1613.50 1652.25 +32.25

Jan 13 1608.25 1663.25 1607.25 1634 +22.75

Mar 13 1546.25 1570 1523 1526.75 -18.25

May 13 1474.25 1496.50 1444.50 1450.50 -23.25

Jul 13 1466.75 1489.25 1437.75 1443 -23.50

AK Steel AKS 5.48 +.15 -33.7
AT&T Inc T 35.48 -.71 +17.3
AlmostFam AFAM 23.73 +.29 +43.1
Amazon AMZN 226.17 +8.70 +30.7
AEP AEP 42.00 +.09 +1.7
Ashland ASH 69.36 -.26 +21.3
BB&T Cp BBT 32.00 +.39 +27.1
Beam Inc BEAM 62.97 +.10 +22.9
BrownFB BF/B 96.00 -.71 +19.2
CSX CSX 22.78 +.15 +8.2
ChrchllD CHDN 59.38 +.21 +13.9
CocaCola KO 77.55 +.11 +10.8
CmtyTrBc CTBI 34.58 -.35 +17.5
DeltaNG s DGAS 22.60 -1.28 +31.6
Dillards DDS 65.11 +1.96 +45.1
Disney DIS 48.99 -.36 +30.6
DukeEn rs DUK 66.12 +.05 ...
ExxonMbl XOM 86.21 ... +1.7
FarmCB FFKT 7.55 +1.01 +68.2
FifthThird FITB 13.80 +.03 +8.5
FFinSvc FFKY 2.12 ... +38.6
FordM F 9.35 -.03 -13.1
GnCable BGC 27.27 -.43 +9.0
GenElec GE 19.80 -.04 +10.6
Humana HUM 73.52 +.11 -16.1
IngerRd IR 41.47 +.08 +36.1
IBM IBM 195.34 +7.09 +6.2
JPMorgCh JPM 34.46 -.50 +3.6
KY FstFd KFFB 8.06 -.04 -12.2
KindredHlt KND 10.27 -.07 -12.7
Kroger KR 21.59 -.39 -10.9

L-3 Com LLL 71.51 +.48 +7.2
Lexmark LXK 19.82 -.17 -40.1
Macys M 35.49 +.68 +10.3
McClatchy MNI 1.69 -.03 -29.3
McDnlds MCD 92.76 +.54 -7.5
NorflkSo NSC 74.18 +.38 +1.8
Omncre OCR 31.94 -.50 -7.3
PNC PNC 61.31 +.31 +6.3
PPL Corp PPL 28.94 +.18 -1.6
PapaJohns PZZA 52.59 +.08 +39.6
PepsiCo PEP 70.42 +.04 +6.1
ProctGam PG 64.92 +.10 -2.7
RepBncp RBCAA 23.30 +.42 +1.7
Sherwin SHW 132.43 +4.78 +48.3
Smucker SJM 76.95 +.99 -1.6
Sypris SYPR 6.44 -.94 +64.3
TempurP TPX 27.57 +2.04 -47.5
TexInst TXN 28.04 +.39 -3.7
3M Co MMM 90.83 -.04 +11.1
TW Cable TWC 85.68 +.63 +34.8
Toyota TM 76.75 +.27 +16.1
UPS B UPS 79.97 -.24 +9.3
US Bancrp USB 33.80 +.32 +25.0
Ventas VTR 65.53 -.22 +18.9
VerizonCm VZ 44.54 -1.35 +11.0
WalMart WMT 71.53 -1.32 +19.7
WausauPap WPP 9.39 -.36 +13.7
Xerox XRX 7.19 ... -9.7
YumBrnds YUM 65.86 +.31 +11.6

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 118.07 119.17 117.25 118.95 +.88

Oct 12 122.85 124.45 122.07 124.40 +1.58

Dec 12 126.70 128.50 126.50 128.07 +.95

Feb 13 130.65 131.82 129.70 131.05 +.28

Apr 13 133.65 134.70 132.82 133.80 +.03

Jun 13 130.70 132.25 130.65 132.00 +.50

Aug 13 131.50 132.60 131.40 132.35 +.35

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 137.27 139.27 134.65 139.10 +1.90

Sep 12 140.47 141.80 137.50 141.52 +1.52

Oct 12 140.40 143.60 139.65 143.50 +1.65

Nov 12 143.50 145.37 141.20 145.27 +2.07

Jan 13 144.75 148.25 144.60 148.17 +1.95

Mar 13 147.00 150.00 146.90 150.00 +1.90

Apr 13 148.75 151.50 148.50 151.30 +1.35

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 8.32-8.43 17.19-17.43 8.80-8.95
Louisville 8.36 17.81 9.40
Cumberland ---- ---- ----
Ohio Valley 8.48-8.57 17.94-17.98 9.30-9.40

Cattle markets
All reports are yesterday’s markets. Information is 
provided by Federal-State Market News Service. 
Price trends are compared with last sale.
  Paris Stanford
CATTLE
Receipts  190 1,744
SLAUGHTER COWS
Price trend  steady 4-6 down
Breakers  73-78 ---
Boners  75-77 66-76
High Yield  79-80 ---
Lean  68-69 62-72
SLAUGHTER BULLS
Price trend  stdy 6-8 down
Yield grade 1-2  97-98 91-98
FEEDER STEERS
(Medium No. 1)
Price trend  stdy 2-4 down
300-400 lbs.  --- 142-159
400-500 lbs.  150 134-147

500-600 lbs.  133-134 121-135

600-700 lbs.  127-131 120-138

700-800 lbs.  124-125 118-133

800-900 lbs.  --- 116-127

900-1000 lbs.  --- 108-116

HOLSTEINS

(Large Frame No. 2)

Price trend  --- ---

300-400 lbs.  --- ---

400-500 lbs.  --- ---

500-600 lbs.   --- ---

600-700 lbs.  --- ---

700-800 lbs.  --- ---

800-900 lbs.  --- ---

FEEDER HEIFERS

(Medium No. 1)

Price trend  stdy 2-4 down

300-400 lbs.  --- 134-145

400-500 lbs.  130-132 121-135

500-600 lbs.  126-130 118-129

600-700 lbs.  119-120 117-134

700-800 lbs.  --- 100-111

PER HEAD

STOCK COWS  800-1,020 ---

COWS W/CALVES  1,100-1,500 ---

STOCK BULLS  --- ---

CALVES  --- ---

LOUISVILLE — Yum 
Brands dished up assurances 
Thursday that its recent profit 
slump in China will be short-
lived, as top executives for the 
fast-food restaurant company 
stood behind their growth 
strategy in Yum’s most impor-
tant overseas market.

The Louisville-based owner 
of the KFC, Taco Bell and Piz-
za Hut chains overcame a rare 
setback in its China operations 
on the strength of a rejuvenat-

ed U.S. business, especially at 
Taco Bell. Yum said Wednes-
day its second-quarter net in-
come grew by 5 percent. 

Operating profit in Yum’s 
China business sagged 4 per-
cent in the second quarter, 
when adjusted for currency 
fluctuations. 

“We expect this to be short 
lived as our menu initiatives, 
including pricing, begin to 
take hold and inflation mod-
erates,” Yum Chairman and 
CEO David C. Novak told in-
dustry analysts during a con-

ference call Thursday.
Yum recently raised menu 

prices in China, where KFC is 
a leading fast-food chain and 
Pizza Hut has become a big 
player. The price increases, 
in the range of 3 percent to 4 
percent, come as China’s eco-
nomic growth has fallen to a 
three-year low.

Novak shrugged off any 
concerns that the price hikes 
could turn away some Chi-
nese consumers in the com-
petitive market.

“We’ve done a very pru-
dent job of managing pricing, 
with the primary objective of 

being affordable,” he said.
Louisville-based Yum said 

it expects a return to double-
digit profit growth in China 
in the second half of the year. 
Novak forecast sales growth 
in the mid-single-digit range 
at established stores in China 
during that period.

Sales weren’t the problem 
during the three-month pe-
riod ending June 16. System 
sales surged by 27 percent, 
adjusted for currency fluctua-
tions. 

The problem was on the 
cost side. Restaurant margins 
decreased by just over 4 per-

centage points as higher costs 
for commodities and labor 
squeezed restaurant profit-
ability. The company also in-
curred higher start-up costs 
from its rapid pace of restau-
rant openings in China.

The company ramped up 
24-hour operations and de-
livery services at more KFC 
stores in China, adding to 
labor costs. Nearly all KFCs 
in China now offer breakfast, 
about half make deliveries 
and more than half are open 
around the clock.

Yum also accelerated its ex-
pansion in China, putting it on 

course to open a record num-
ber of restaurants there this 
year. It opened 160 new units 
during the second quarter and 
now forecasts at least 700 store 
openings this year, up from a 
prior projection of at least 600.

“Clearly, we’re not happy 
with a 4.1 percentage point 
margin decline in China, even 
though this is short term,” 
said Yum Chief Financial Of-
ficer Patrick Grismer. “How-
ever, our pricing is now in 
place. And we look at the pro-
cess we’ve used as a respon-
sible investment in the long-
term growth of our business.”

MORE THAN 700 STORES TO OPEN THIS YEAR

Yum projects growth in Chinese market
By Bruce Schreiner

Associated Press

Kentucky’s unemployment rate 
stayed steady in June at 8.2 percent.

The measure matched the na-
tional rate, which also stayed at 8.2 
percent for the month, according to 
data provided by the state Office of 
Employment and Training. 

“We continue to be on a growth 
path,” state economist Manoj 
Shanker said in a statement. “Job 
growth continues to outstrip the 
number of people entering the job 
market, helping to keep down the 
unemployment rate.”

During June, six of the state’s 11 
major economic sectors reported 
employment increases, with the 
state adding 700 non-farm jobs dur-
ing the month. 

Leading the growth was the pro-
fessional and business services sec-
tor, which grew by 1,600 jobs. 

“Businesses, especially manufac-
turing industries, are reluctant to 
add new workers on their payroll un-
til the economic recovery strength-
ens,” Shanker said. “As a result, 
they tend to farm out technical and 
managerial services to other compa-
nies and hire workers through tem-
porary employment services.” 

The government sector added 
900 positions, while the manufactur-
ing sector increased by 800 jobs.

Other sectors adding jobs were 
trade, transportation and utilities 
(500); financial activities (500); and 
other services (300). “Other servic-
es” includes repair businesses and 
religious organizations.

Leading the job losses for the 
month was the leisure and hospital-
ity sector, which shed 1,800 posi-
tions. 

Construction jobs decreased by 
1,500, while the educational and 
health services sector and the infor-
mation sector lost 300 jobs each.

Employment in the mining and 
logging sector stayed steady.

By Scott Sloan
ssloan@herald-leader.com

Scott Sloan: (859) 231-1447. Twitter: @
HeraldLeaderBiz

Ky. jobless 
rate steady, 
at national 

average

Workers made repairs to the dock last year at Lee’s Ford Resort Marina, whose owners are among those opposed to a proposed marina on Lake Cumberland.
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LOUISVILLE — A group of ma-
rina owners who are worried a new 
proposed marina site on Lake Cum-
berland could further hurt their 
business are asking a federal judge 
to block the proposal.

The group says a new marina 
on the south-central Kentucky lake 
is not needed because its existing 
ones are already hurting or even 
shutting down.

Tourism on the lake has been 
hampered by the lowering of water 
levels in 2007 to ease pressure on 

Wolf Creek Dam while it undergoes 
massive repairs and reinforcing.

The Lake Cumberland Associa-
tion sued the U.S. Army Corps of 
Engineers on Tuesday and asked 
a judge to keep the agency from 
allowing a new marina site to be 
leased in Russell County.

Bill Jasper, who owns two mari-
nas on the lake, said the proposal 
should be delayed until the lake lev-
els are restored and businesses have 
a chance to recover.

“It just seems counterintuitive 
that this would be the appropriate 
time to add a marina on the lake,” 

said Jasper, who is a member of the 
association that filed the suit.

The suit says allowing the new 
site, called Rowena Landing South, 
to be leased “poses significant risks 
of immediate and irreparable harm 
to the other marina owners.”

The new marina could open in 
April 2013, according to the law-
suit. The Corps has said the lake 
levels would likely remain low until 
2014.

A spokesman for the Corps of 
Engineers in Nashville said that its 
legal counsel had not yet seen the 
suit.

The 15-page lawsuit details busi-
nesses’ struggles on the lake since 

the level was lowered. Five mari-
nas have closed since 2010, and 
there are about 1,000 vacant boat 
slips, the suit said. Grider Hill ma-
rina, which is about a mile from the 
new proposed marina site, has 250 
vacant slips and is “operating at a 
negative cash flow.”

At least one marina still operat-
ing has seen its revenue drop by 50 
percent since 2006, the suit said. 
Three of the five failed marinas, 
London Dock, Blue Creek Marina 
and Alligator 1 Marina, were forced 
to move because of the lowered 
water levels and were destroyed by 
flooding or closed because of poor 
sales.

OWNERS HURT BY DAM REPAIRS QUESTION TIMING, SUE

New Lake Cumberland marina opposed 
By Dylan Lovan
Associated Press

ALBANY, N.Y. — An ap-
peals court on Thursday up-
held a Kentucky Derby-winning 
Thoroughbred trainer’s 10-year 
ban from the sport for drug vio-
lations.

The Appellate Division 
unanimously rejected trainer 

Rick Dutrow Jr.’s argument that 
his hearing was unfair and that 
a top New York racing official 
should have recused himself 
from the disciplinary case. 

The five judges also conclud-
ed that the punishment is not 
excessive considering Dutrow’s 
recent violations and disciplin-
ary history.

Dutrow’s license was or-
dered revoked by the New York 
Racing and Wagering Board in 
October, though he has been 
working under a court-ordered 
stay.

According to the board, the 
stay remained in effect Thurs-
day because he hadn’t yet ex-
hausted his legal options. 

Attorney Michael Koenig 
said he and Dutrow will appeal 
to New York’s top court and 
seek a further stay of the pen-
alty. 

Dutrow trained Big Brown 
to Derby and Preakness wins 
in 2008. He was refused a li-
cense to race in Kentucky last 
year.

Court upholds Dutrow’s 10-year ban for doping
By Michael Virtanen

Associated Press

Rick Dutrow Jr. 
argues that his 

hearing was 
unfair and that 
his punishment 
was excessive.
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