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TOMORROW
Small Business Devel-

opment Center “It’s Not
Rocket Science — How to
Write a Winning Business
Plan.” Republic Bank, Spring-
hurst, 9600 Brownsboro Road,
6-9 p.m. Also, 6-9 p.m. Tuesday.
$49. Registration required:
www.ksbdc.org.

TUESDAY
East Louisville Sunrise

Rotary Club. Holiday Inn Hurst-
bourne, 1325 S. Hurstbourne
Parkway, 7:30 a.m. In the Derby
Room. Speaker: Ambrose
O’Bryan of CASA (Court Ap-
pointed Special Advocates).
Jason Richardson, (502) 376-3111.

South Louisville Business
Networking. Kenwood Heights
Christian Church, 5620 New Cut
Road, 7:30 a.m. Rick Fears, (502)
905-0639 or rfears2000@ya-
hoo.com. www.slbnetworking-
.com.

La Grange Rotary Club.
John W. Black Community
Center, 1551 N. Ky. 393, Buckner,
noon. Kevin Collett, (502) 225-
0444. www.lagrangerotary.com.

Southwest Louisville Ro-
tary Club. Logan’s Roadhouse,
5229 Dixie Highway, noon.
Gayle Collins, (502) 893-6461 or
president@southwestlouis-
villerotary.org. www.southwest-
louisvillerotary.org.

WEDNESDAY
Producers Chapter of

Business Network Interna-
tional. Audubon Country Club,
3265 Robin Road, 11:30 a.m.-1
p.m. Lunch reservations, direc-
tions: Jennifer Johanningsmeier,
(502) 339-2929.

Kiwanis Club of Louisville-
Downtown. Kosair Shrine
Temple, 812 S. Second St., noon.
Lunch and speaker. (502) 584-
7987.

Rotary Club of St. Mat-
thews. The Olmsted, 3701
Frankfort Ave., 12:15 p.m. Lunch
and speaker. Jeff Echelberger,
(502) 541-1042 or www.stmat-
thews.rotary-clubs.org.

Technology Recycling &
Document Destruction Semi-
nar: Best Practices for Busi-
nesses. LG&E Center, 220 W.
Main St., 12 Assembly, 2:30-4:30
p.m. Learn and share best prac-
tices for safe and responsible
electronics recycling and sensi-
tive document disposal. Hosts:
2trg, Land Shark Shredding,
Louisville Metro and ECO-CELL.
(888) 263-0888, Ext. 110.

THURSDAY
Okolona Business and

Professional Association
Breakfast. Okolona Fire De-
partment Station 1, 8501 Preston
Highway. Networking, 7 a.m.
Meeting, 7:30-9 a.m. Speaker:
Louisville Metro Mayor Greg
Fischer. Reservations: Amy
Streible, (502) 439-5633. www.o-
kolona.net.

Rotary Club of Louisville.
Galt House Suites, 140 N. Fourth
St. Buffet, 11:30 a.m. Meeting,
12:15 p.m. Debe Skidmore, (502)
589-1800. www.louisvillerota-
ry.org.

Jeffersontown Rotary
Club. O’Charley’s, 1901 S. Hurst-
bourne Parkway, 7 a.m. Speaker:
Col. Mark Dobbs, from the
Jeffersontown High School
Marine Corps Junior ROTC. Tom
Gerdis, (502) 583-8821, Ext. 30 or
(502) 802-3549 or tgerdis@
lcccnews.org.

Rotary Club of Prospect/
Goshen. Hunting Creek Country
Club, 6807 Foxcroft Road, Pros-
pect, 7:15 a.m. Linda Biere, (502)
326-9303 or www.pgrotary.net.

100 Wise Women Forum.
The Olmsted, 3701 Frankfort
Ave., 8-10 a.m. Speaker: U.S.
Army Brig. Gen. Margarett E.

Barnes, deputy commanding
general of the U.S. Army Human
Resources Council. Leadership
Louisville Center event held in
partnership with Today’s Wom-
an magazine. Information: (502)
561-0458 or info@leadershi-
plouisville.org. $30. Registration:
www.leadershiplouisville.org.

Hire-A-Patriot Job Fair.
American Legion Post 113, 2007
N. Dixie Highway, Elizabeth-
town, 10 a.m.-3 p.m. Veterans,
members of the National Guard,
reservists and their dependents
may meet with about 45 em-
ployers in a job fair. Sponsors:
Kentucky Office of Employment
and Training, American Legion,
Veterans of Foreign Wars and
Disabled American Veterans.
Bring resumes, be prepared for
interviews, bring proof of mil-
itary service such as DD214,
veterans or military identifica-
tion. (270) 766-5115.

Hiring Our Heroes: Recruit-
Military Veteran Hiring Fair.
Papa John’s Cardinal Stadium,
2800 S. Floyd St., 11 a.m.-3 p.m.
For veterans and military
spouses. Local, regional, nation-
al job opportunities. Also,
entrepreneurial and educational
programs. Event produced by
RecruitMilitary in partnership
with the U.S. Chamber of Com-
merce. General Electric Veterans
Network Transition Assistance
Program sponsoring a resume
workshop and mentoring ses-
sions beginning at 9:30 a.m. by
appointment. Information:
www.regonline.com/louis-
ville.events. Also, recruitmil-
itary.com/news.

Greater Louisville Business
Association. Audubon Country
Club, 3265 Robin Road, noon.
Dave Mateja, (502) 727-3019.

MetroBon Kiwanis Club of
Louisville. Audubon Country
Club, 3265 Robin Road, noon.
Brian Taylor, (502) 238-7245.
www.metrobonkiwanis.org.

Lecture on “Peak Perfor-
mance: How to Increase Your

Business by 80 Percent in 8
Weeks.” University of Louisville
Belknap Campus, between
Second and Floyd streets and
Cardinal Boulevard and Eastern
Parkway, 2:30 p.m. In the School
of Business Horn Theatre. Speak-
er: Kerry Johnson, international
speaker. Sponsor: The Entrepre-
neurs Organization of Louisville.
$25. Patti Naiser, (502) 396-9228.

FRIDAY
Rotary Club of South Old-

ham. Oldham County Schools
Arts Center, 7105 Floydsburg
Road, Crestwood, 7:30 a.m.
Fariba Muhlheizler, (502) 523-
9052 or fariba@insightbb.
com.www.southoldhamrota-
ry.org.

Dixie-Louisville Kiwanis
Club. Golden Corral, 5362 Dixie
Highway, noon. (502) 425-7596
or (502) 413-8666.

UPCOMING
Louisville Small Business

Development Center “Doing
Business With the Common-
wealth of Kentucky.” Republic
Bank, Springhurst, 9600 Browns-
boro Road, 6-8 p.m. April 2.
Instructor: Marisa Neal, of the
Kentucky Procurement Assis-
tance Program. $29. Registration
required: www.ksbdc.org.

Venture Connectors en-
trepreneur and investor
forum. Muhammad Ali Center,
144 N. Sixth St., 11:30 a.m. April
4. Speaker: Mary Pat Regan,
president of AT&T Kentucky, on
“Recent Evolution in the Tele-
communications Industry.”
Reservations due noon April 2.
$40 members’ guests; $45 visi-
tors/guests; $50 walk-ins; free
for members. (502) 589-6868.

Send items to businesscalen-
dar@courier-journal.com.
Deadline is noon Tuesday.

BUSINESS CALENDAR

» A failure-to-pay pen-
alty is assessed at one-
half of 1 percent per
month with an upper limit
of 25 percent.

The IRS is giving eligi-
ble unemployed and cer-
tain self-employed indi-
viduals a six-month grace
period from the failure-
to-pay penalty. The re-
prieve applies for taxes
owed for 2011 and only if
people have requested an
extension to pay their tax-
es. If you need more time
to prepare and file your
tax return, you still need
to submit IRS Form 4868
to get an extension.

Even though Form
4868 tells the IRS you
need more time to file, it
does not excuse you from
any taxes that are due.

Under Fresh Start, eli-
gible individuals will now
have until Oct. 15 to pay
their taxes and avoid the
failure-to-pay penalty. To
qualify, you have to have
been unemployed at least
30 consecutive days ei-
ther in 2011or this year up
to the April 17 tax filing
deadline. You get the
same reprieve if you are
self-employed and have
experienced a 25 percent
or greater reduction in
your business income in
2011 because of the bad
economy.

It's easy enough to ap-
ply for the program. Just
complete IRS Form
1127-A “Application for
Extension of Time for
Payment of Income Tax
for 2011 Due to Undue
Hardship.” The form is
available on IRS.gov and
is also due by April 17.

Now, a few caveats.
First, the penalty is sub-
ject to income limits,
which can't exceed
$200,000 if you file mar-
ried filing jointly or
$100,000 if you file as sin-
gle or head of household.
The failure-to-pay penal-
ty relief is also limited to
people whose calendar
year 2011 tax balance
owed does not exceed
$50,000.

Additionally, the IRS
says it is still required by
law to charge interest on
unpaid back taxes. The
agency does not have the
authority to waive the in-
terest charge, which is

currently 3 percent on an
annual basis. Interest is
compounded daily.

The IRS is also in-
creasing the threshold
for using an installment
agreement without hav-
ing to file a financial
statement. With an in-
stallment agreement, you
are allowed to pay your
full tax obligation in
monthly payments. You
should know, however,
that although penalties
are reduced, interest con-
tinues to accrue on the
outstanding balance.

The threshold for an
installment agreement
has been raised from
$25,000 owed to $50,000.
So if you owe up to
$50,000, you can now get a
streamlined payment
plan with the IRS that in-
creases the time you have
to pay. The maximum
term for streamlined in-
stallment agreements has
been increased to 72
months from the current
60-month maximum. In
order to qualify for the
new expanded stream-
lined installment plan,
you have to agree to
monthly direct-debit pay-
ments.

You can set up an in-
stallment agreement by
going to the IRS website
and searching for “Online
Payment Agreement.” To
qualify, you have to have
filed all your tax returns
and provide some per-
sonal information such as
your Social Security num-
ber. But you get immedi-
ate notification of ap-
proval.

Here’s the bottom line.
If you know you are going
to have trouble paying
your taxes, file your re-
turn anyway. Don’t panic
and shell out thousands of
dollars to a company that
claims it can significantly
reduce your tax liability.
Generally these claims
are grossly overstated.
Call the IRS or visit its
website and see if you
qualify for any of its
Fresh Start initiatives.

Readers can write to Mi-
chelle Singletary c/o The
Washington Post, 1150 15th
St., N.W., Washington, D.C.
20071. Her email address is
singletarym@washpost.com.

IRS: Offers ‘fresh start’
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are going to spend on shoes,
you can cheap out on acces-
sories,” said Jodi Furman,
author of a blog called Live-
fabuless.com, which offers
tips on smart spending.

Here are four trends for
the spring 2012 season and
how to sport them without
breaking the bank:

» Boat shoes: These
brown leather shoes with
rubber soles that had their
fashion heyday in the1980s
have made a big comeback
this spring. But they’ve
gotten a major makeover.

Retailers are stocking a
rainbow of versions in
brightly colored hues like
neon yellow and hot pink,
funky print designs and
different materials — at
varying prices.

If you’re on a tight bud-
get, Payless Shoe Source
offers a version from Dex-
ter for $24.99. If you want
to splurge, Gucci has them
for $530.

If you want lots to pick
from, it’s hard to beat on-
line shoe retailer Zappos,
which lists more than 700
types of boat shoes for

men, women, and children
— 70 brands in 25 colors
and 15 materials, from rub-
ber to mesh.

Purists can turn to the
creator — Sperry, which in-
troduced the shoe in 1935.
Its site sperrytopsider.com
lists prices from about $60
to $300, and shoppers will
find varied styles and col-
ors.

The $300 version is for
the “authentic original,”
which is handcrafted and
made in Maine.

If you don’t mind some-
thing pre-worn, you can try
second-hand stores or vin-
tage shops.

And for the ultimate in
savings, try looking in your
attic or the back of your
closet to see if you have
kept those shoes from your
college days; with just a lit-
tle polish, the shoes could
get a second life.

» Super skinny jeans:
A wide variety of retailers
are pushing super skinny
pants as tight as leggings.
At the lower end, H&M and
Target have them for about
$25 or less.

And good news if you’re
carrying a few extra win-

ter pounds: This season,
the look is being paired
with oversized tops that
camouflage any bulges,
rather than the skin-tight
tops of seasons past.

“You don’t have to be
skinny to enjoy the skinny
jeans,” Hallay says.

» Brightly colored
prints: Paisley, tie-die and
“super flower.

With prints, remember
that you don’t have to buy
the whole outfit to be tren-
dy — they can grab a scarf
or a belt, or just a T-shirt,
says Furman. A little color
can go a long way.

And a scarf doesn’t just

have to be a scarf. Retailers
are also marketing them as
headdresses and even as
tops.

You can also mix and
match without looking out
of fashion, says David
Wolfe, creative director at
The Doneger Group.

“This season, you can go
crazy with color,” he says.

» Cuff bracelets: These
chunky, wide bracelets can
be found in all shapes, sizes
and materials, from plastic
to silver.

If you want unusual
styles, try fab.com, which
focuses on daily flash sales
of unique designs includ-
ing accessories that can be
as low as $25, Grandpre
says.

You can also check out
Forever 21 and Payless at
the mall, where you can get
cuff bracelets for under
$10. But don’t limit yourself
to low-price stores; the
bracelets can be affordable
even at high-end stores.

“This is a very demo-
cratic season,” says Hallay.
“Everyone can find some-
thing that fits in their own
budget.”

FASHIONS: Trends include super skinny jeans
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Colorful cuff bracelets are a
spring fashion trendsetter.

dential Parks & Weisberg
in Louisville, noted that the
exceptionally mild winter
helped bring buyers out
earlier than usual.

But the main driver ap-
pears to be an improving
job market and consumer
confidence in the economy,
she and other agents said.

While still not fully re-
covered from the reces-
sion, the 13-county Louis-
ville-Southern Indiana
metro area has gained jobs
each month since May. In
January, the area had near-
ly 15,000 more jobs than a
year earlier, according to
the latest figures from the
U.S. Bureau of Labor Sta-
tistics.

“People are feeling a lit-
tle more secure with the
economy than they were a
couple of years ago,” said
Cindy Flynn-Piela, an
agent with the Breland
Group in Louisville. She
added that she’s done about
three times as much busi-
ness this month as she had
expected.

Agents were quick to
point out that the market
still heavily favors buyers.

The Louisville Realtors
group estimates that it
would take 9.4 months to
sell every house and condo
listed as of February,
whereas a balanced market
has only six months of sup-
ply.

“There are still a lot of
homes to pick from,” said
agent Greg Fleischaker of
Housing Associates Real-
tors. “Buyers are in the
driver’s seat.”

That has forced sellers
to lower their prices. In
2011, the median sales price
for homes sold by Louis-
ville Realtors fell to
$134,500, from $138,000 in
2010.

Even with the increase
in sales so far this year,
prices are flat compared to
the same time last year.

Chris Thomas, an agent
with Keller Williams Louis-
ville East, said sellers are
being more realistic with
their asking prices.

“Thankfully, the word is
certainly getting out for
the sellers that they are not
going to get quite what they
might have hoped for,” he
said.

Fleischaker disagreed.
“There are a fair number of

homes on the market that
just aren’t going to sell,” he
said, because “people just
refuse to see the market
the way it is.”

Miller acknowledged
that the foreclosure crisis
will continue to put bank-
owned properties on the
market for “a couple more
years” — which will put
further pressure on prices
and complicate appraisals
that are necessary for sales
to close.

Jefferson County fore-
closures dropped sharply
last year, but experts pre-
dict that foreclosures will
increase nationally this
year as banks restart evic-
tions that they had put off
while negotiating a $25 bil-
lion settlement with state
attorneys general over
foreclosure practices.

Despite foreclosures,
Miller said she’s “more
concerned about the gas
prices,” which have been
approaching $4 a gallon in
Louisville. Prices at $4.50 a
gallon or higher could
make consumers less ea-
ger to make a financial
commitment like buying a
house, she said.

One positive factor is

that mortgage rates should
remain extremely low, by
historical standards, for
the rest of the year, Miller
said, citing guidance from
the National Association of
Realtors.

The most recent nation-
al average for a 30-year,
fixed-rate loan was 4.08
percent, according to Fred-
die Mac’s Primary Mort-
gage Market Survery.

Steve Adams, a mort-
gage loan officer with
Stock Yards Bank, doesn’t
see rates rising more than a
quarter point in the near fu-
ture.

He said that should mo-
tivate buyers, though it
takes a credit score of at
least 640 for Adams to orig-
inate a loan and at least 720
to get the best rate.

“Consumers can’t lose
sight of the fact of where
these rates are,” he said.
“Eleven years ago, I was
having people call me and
say, ‘I think we need to go
ahead and lock in that (rate
of) 8.75.’ ”

Reporter Chris Otts can be
reached at (502) 582-4589 or
on Twitter @cjchrisotts.

RECOVERY: Louisville housing sales spark optimism
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7 In
Stock!

New 2011 Ford
E-150s On Sale

4.6L V-8

4 WITH RACKS & BINS!
MSRP $27,365
Sale $25,200
Factory Rebates -$2,500
Price $22,700

Plus tax, tag, title, license & fees. Offer expires 3/31/12.
Artwork is for illustrative purposes only.

CJ-0000329645

459-0550
1357 Gardiner Lane

Next to Watterson X-Way between
Newburg Rd. and Poplar Level Rd.

HAVE YOU DRIVEN
A FORD LATELY?
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