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BUSINESS DOW:  
14,000.57

119.95

NASDAQ: 
3,161.82

30.33

S&P 500: 
1,515.60

13.18

CRUDE OIL: 
$93.13

0.29

GOLD: $1,572.40
5.80

SILVER: $28.46
0.24

NATURAL GAS: 
$3.29 0.04

EURO: $1.3180
0.0008
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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 6.94-7.13 14.37-14.49 6.88-7.14
Louisville 7.13 14.88 7.36
Cumberland ---- ---- ----
Ohio Valley 7.20 15.06 7.35

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Richmond
CATTLE
Receipts   281
SLAUGHTER COWS
Price trend   steady
Breakers   72-74
Boners   75-77
High Yield   77-85
Lean   67-70
SLAUGHTER BULLS
Price trend   steady
Yield grade 1-2   95
FEEDER STEERS
(Medium No. 1)
Price trend   stdy-2 down
300-400 lbs.   165-176
400-500 lbs.   160-170

500-600 lbs.   ---
600-700 lbs.   130-146
700-800 lbs.   128
800-900 lbs.   ---
900-1,000 lbs.   ---
1,000-1,1000 lbs.   ---
HOLSTEINS
(Large Frame No. 2)
Price trend   ---
300-400 lbs.   ---
400-500 lbs.   ---
500-600 lbs.    ---
600-700 lbs.   ---
700-800 lbs.   ---
800-900 lbs.   ---
900-1,000 lbs.   ---
FEEDER HEIFERS
(Medium No. 1)
Price trend   stdy-2 dn
300-400 lbs.   148-151
400-500 lbs.   136-145
500-600 lbs.   125-131
600-700 lbs.   ---
700-800 lbs.   106-110
800-900 lbs.   100
900-1,000 lbs.   no test
PER HEAD
STOCK COWS   1,000-1,300
COWS W/CALVES   no test
STOCK BULLS   no test
CALVES   no test

The parent company of Jif 
peanut butter announced this 
week it will proceed with a 
major expansion of the Lex-
ington plant on Winchester 
Road that produces the famed 
grocery staple.

The J.M. Smucker Co. 
plans to spend $43.7 million 
to make equipment upgrades 
and build a plant on site for 
tempering. That process sets 
the product structure for con-
sistency to ensure that it’s 
not too thin or thick, com-
pany spokeswoman Maribeth 
Badertscher said in a state-
ment.

The expansion will help 
Smucker’s “increase capacity, 
support a robust new product 
pipeline and continue to pro-
duce the highest-quality prod-
ucts to meet growing con-
sumer demand,” Badertscher 
said.

The investment in Lexing-

ton’s plant is one of several 
changes for the company’s 
peanut butter products. 
Smucker’s will convert a 
Memphis plant that had made 
fruit spreads, toppings and 
syrups into a peanut butter 
plant for its natural brands, 
including Smucker’s, Adams, 
Santa Cruz Organic and 
Laura Scudder’s. Production 
should begin there in summer 
2014.

The company’s existing 
natural peanut butter plant 
in New Bethlehem, Pa., will 
be converted to make prod-
ucts including the Jif hazelnut 
spreads.

Lexington’s plant, though, 
will “continue to be the main 
production location for our 
Jif peanut butter products, 
manufacturing the majority 
of volume for our total peanut 
butter business,” Badertscher 
said.

The company does not 
anticipate adding any jobs in 

Lexington as a result of the 
expansion. 

The Kentucky Economic 
Development Finance Au-
thority gave preliminary ap-
proval in January for $2 mil-
lion in state tax incentives 
for the project. The tax in-

centive program does not re-
quire job creation. However, 
it does require that Smuck-
er’s retain at least 90 percent 
of the existing 279 full-time 
jobs at the plant. The jobs 
pay an average hourly wage 
of $24.25, excluding bene-

fits, according to state docu-
ments. 

Smucker’s bought Jif and 
Crisco from Procter & Gam-
ble in 2002. The Jif brand 
dates to 1946, when it was 
founded as Big Top peanut 
butter and manufactured by 

Lexington businessman W.T. 
Young. In 1955, Young sold 
the business to P&G, which 
changed the name to Jif.

COMPANY TO SPEND $43.7M ON UPGRADES

Scott Sloan: (859) 231-1447. 
 Twitter: @HeraldLeaderBiz.

Smucker’s Jif plant expansion is a go
By Scott Sloan

ssloan@herald-leader.com

J.M. Smucker 
Co.’s Jif plant 
on Winchester 
Road will “con-
tinue to be the 
main produc-
tion location 
for our Jif 
peanut butter 
products,” 
said company 
spokeswoman 
Maribeth Bad-
ertscher.

CHARLES 
 BERTRAM |  

cbertram@herald-
leader.com

The federal government 
released economic research 
Friday that suggests that Cen-
tral Kentucky’s economy was 
flat in 2011. 

The Bureau of Economic 
Analysis released data on 
metropolitan areas and their 
gross domestic product, a 
measure of the total value of 
goods and services produced.

For the Lexington metro-
politan area, which includes 
surrounding towns, GDP 
that was adjusted for infla-
tion grew just 0.1 percent, 
from $20.18 billion in 2010 to 
$20.21 billion in 2011. 

That trailed the state’s oth-
er major metropolitan areas 
of Louisville and Cincinnati/
Northern Kentucky, which 
grew 0.7 percent each. 

University of Kentucky 
Sturgill economics professor 
Ken Troske attributed the 
Lexington area’s performance 
to a slow year for Toyota, a 
major employer.

Production that year at 
the company’s flagship plant 
in Georgetown was 315,239 
vehicles, down 15.2 percent 

from 371,694 in 2010. The 
drop came as the company 
was forced to idle assembly 
lines because of a shortage of 
parts originating from Japa-
nese factories, which closed in 
the aftermath of the Japanese 
earthquake and tsunami. The 
company’s overall sales also 
continued to struggle that year 
because of a spate of recalls.

The GDP number “really 
reflects the fact that we just 
didn’t see much growth in the 
auto industry located in this 
area,” Troske said. “It’s not 
just Toyota. When they’re not 
building cars, they’re not buy-
ing parts, and we have a lot 
of companies in the area that 
build parts for Toyota.”

Troske said he expects 
2012’s GDP measure to show 
growth here, as evidenced by 
the “much better” employ-
ment figures last year.

Nationally, GDP grew in 
242 of the country’s 366 met-
ropolitan areas in 2011 and 
was up 1.6 percent on aver-
age. That growth rate was 
lower than the 3.1 percent 
registered in 2010, according 
to the Bureau of Economic 
Analysis.

Lexington’s 2011 
economy trailed 
other Ky. cities

By Scott Sloan
ssloan@herald-leader.com

Bruce Williams
Bruce Williams’ column will return next week.

Irving Rosenstein, a shop-
ping center developer who 
helped found what would be-

come Liquor 
Barn, died 
Friday. He 
was 90.

N i c k -
n a m e d 
“Chief ” by 
his family, 
Mr. Rosen-
stein helped 

develop shopping centers in-
cluding those at the corner 
of Reynolds and Nicholasville 
roads and Versailles Road at 
Village Drive, said his son, 
Rob Rosenstein.

“He had a great vision of 
what could come because so 

much of Lexington was unde-
veloped at that time,” added 
his daughter, Ann Rosenstein 
Giles.

Around 1970, Mr. Rosen-
stein helped found Shoppers 
Village Liquors, the forerun-
ners to today’s Liquor Barns,  
and opened them in some of 
his shopping centers.

Roger Leasor went to work 
for Mr. Rosenstein a year af-
ter the first store opened.

“I think my hair was half-
way down to my waist, and I 
was wearing cowboy boots,” 
Leasor said. “Over the next 
few years, he was just so pa-
tient with me, as he was with 
everybody. That’s just the 

way he was.
“He turned me into a pre-

tend businessman. And it 
wasn’t just me. There were 
hundreds of individuals over 
the years that you saw be-
come bigger and better by 
being around him.”

Leasor is now director 
of community affairs for the 
company, which was sold to 
a Canadian firm in 2009.

“He had the amazing gift of 
valuing all work,” Leasor said 
of Mr. Rosenstein. “Whether 
you emptied the trash cans 
that day or you brought in 
carts or you created a news-
paper ad or you negotiated a 
deal on a new store, it was all 
work that he valued.”

As Shoppers Village Li-
quors grew, Mr. Rosenstein 

handed over operation of the 
company to his son, Rob, 
who helped grow it into the 
Liquor Barn concept.

Mr. Rosenstein was also 
involved with organizations 
including Temple Adath Is-
rael, Triangle Park, KET and 
Junior Achievement.

He is survived by his wife, 
Irma S.; daughter, Ann Giles; 
and son Rob Rosenstein; and 
grandchildren.

Visitation will be from 2-4 
p.m. Sunday at Temple Adath 
Israel. Services will be at 
9:30 a.m. Monday at Temple 
Adath Israel.

Developer of shopping centers, liquor stores 
By Scott Sloan

ssloan@herald-leader.com

Sign a guest book.

Mr. Rosenstein

Sydelle Meyers, a member 
of the Meyers family that ran 
department stores in Lexing-

ton until the 
1980s, died 
Thursday.

Mrs. Mey-
ers started 
“ T h e  D e -
signer Clos-
et” section 
of the Mey-
ers store on 

Main Street, featuring the lat-
est designs from prominent 
names including Calvin Klein 
and Ralph Lauren.

“Not only was she involved 

in the fashion but with the 
mannequins, all the details,” 
said her son Carl Meyers. “If 
it wasn’t perfect, she wasn’t 
interested. 

“She was a complete per-
fectionist.”

The Meyers retail stores 
in Lexington were started 
by the family of her husband, 
the late Marvin Meyers.

“She really kind of started 
from the bottom because my 
grandfather was a big believ-
er that you started from the 
bottom,” said Carl Meyers, 
who runs a boutique on Clay 
Avenue. “She just had a won-
derful spark for fashion, just 
unbelievable, and my father 

did as well.”
Mrs. Meyers worked in 

the stores beginning in the 
1960s. After the company 
closed its downtown store in 
1982, she ran the Lexington 
Mall store while Carl Meyers 
ran the Fayette Mall store. 
Both closed in 1984.

Mrs. Meyers was a mem-
ber of Temple Adath Israel 
and promoted causes includ-
ing Planned Parenthood and 
the Lexington Humane Soci-
ety.

“She was just a big part in 
everybody’s life,” Carl Mey-
ers said. “She walked into 
a room, and the room just 
started glowing. She was so 
personable and so well versed 
in everything.”

Besides Carl, she is sur-
vived by another son, Roy 
Meyers, a Lexington restau-
rateur; granddaughter Madi-
son Meyers; a brother, Mau-
rice Lipnick of Washington, 
D.C.; and several nieces and 
nephews.

Visitation will be 3 to 5 
p.m. Sunday at Milward — 
Broadway. Graveside services 
will be at noon Monday at 
Lexington Cemetery.

Matriarch of Meyers family stores dies
By Scott Sloan

ssloan@herald-leader.com

Sign a guest book.

Mrs. Meyers

IRVING ROSENSTEIN 
1922-2013 

AK Steel AKS 3.94 +.06 -14.3
AT&T Inc T 35.68 +.25 +5.8
AlmostFam AFAM 20.82 +.21 +2.8
Amazon AMZN 265.42 -.52 +5.8
AEP AEP 46.18 +.82 +8.2
Ashland ASH 77.06 +1.65 -4.2
BB&T Cp BBT 30.58 +.54 +5.8
Beam Inc BEAM 62.03 +.61 +1.5
BrownFB s BF/B 66.87 +1.02 +5.7
CSX CSX 22.86 +.31 +15.9
ChrchllD CHDN 66.37 +.68 -.1
CocaCola s KO 38.52 +.81 +6.3
CmtyTrBc CTBI 34.19 +.30 +4.3
DeltaNG s DGAS 19.50 +.24 -.3
Dillards DDS 84.92 -.56 +1.4
Disney DIS 54.25 +.08 +9.0
DukeEn rs DUK 69.46 +.63 +8.9
ExxonMbl XOM 89.20 +.61 +3.1
FarmCB FFKT 17.25 +.09 +40.8
FifthThird FITB 15.80 +.20 +3.9
FFinSvc FFKY 3.22 ... +63.5
FordM F 12.48 +.09 -3.6
GnCable BGC 34.17 +.88 +12.4
GenElec GE 23.39 +.13 +11.4
Humana HUM 70.61 -2.04 +2.9
IngerRd IR 52.61 +.36 +9.7
IBM IBM 201.09 +2.76 +5.0
JPMorgCh JPM 48.91 +.66 +12.0
KY FstFd KFFB 8.02 +.05 +7.7
KindredHlt KND 11.51 +.06 +6.4

Kroger KR 28.79 +.03 +10.6
L-3 Com LLL 76.88 +.42 +.3
Lexmark LXK 22.61 +.36 -2.5
Macys M 39.08 -.25 +.2
McClatchy MNI 2.51 +.05 -23.2
McDnlds MCD 95.25 +1.11 +8.0
NorflkSo NSC 73.11 +1.56 +18.2
Omncre OCR 37.98 -.38 +5.2
PNC PNC 62.90 +.51 +7.9
PPL Corp PPL 30.79 +.37 +7.5
PapaJohns PZZA 56.57 +.53 +3.0
PepsiCo PEP 75.57 +.21 +10.4
ProctGam PG 76.99 -.05 +13.4
RepBncp RBCAA 21.47 +.09 +1.6
Sherwin SHW 157.85 +1.94 +2.6
Smucker SJM 92.99 +1.09 +7.8
Sypris SYPR 4.32 ... +9.1
TempurP TPX 37.05 +1.51 +17.7
TexInst TXN 34.18 +1.70 +10.7
3M Co MMM 103.54 +.82 +11.5
TW Cable TWC 86.39 +1.64 -11.1
Toyota TM 102.34 +1.24 +9.7
UPS B UPS 82.94 +.33 +12.5
US Bancrp USB 33.88 +.11 +6.1
Ventas VTR 70.13 +.70 +8.4
VerizonCm VZ 45.40 +.28 +4.9
WalMart WMT 70.40 +.14 +3.2
WausauPap WPP 10.11 +.20 +16.7
Xerox XRX 8.12 +.28 +19.1
YumBrnds YUM 65.45 +.40 -1.4

Name Tkr Last Chg %YTD Name Tkr Last Chg %YTD
CORN

 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Mar 13 692.25 697.75 690 690.25 -.50

May 13 686.25 691 683.50 684.25 -1.25

Jul 13 674 678.25 671.25 671.75 -1.50

Sep 13 575 578 571.50 573 -1

Dec 13 555 559 552 552.75 -1.25

Mar 14 566.25 569 562.25 563.25 -1.75

May 14 573.25 573.25 570.25 570.25 -1.50

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Mar 13 1486.50 1516.50 1459.50 1461.25 -26.50

May 13 1469 1497 1442 1443.75 -26.75

Jul 13 1453.50 1483.50 1427 1429 -25.50

Aug 13 1412.75 1441.25 1388.25 1389.50 -24.50

Sep 13 1335 1361.75 1316.25 1318 -17

Nov 13 1275.25 1307 1264 1266.75 -10.25

Jan 14 1283.75 1311.25 1264 1264 -17.75

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Feb 13 125.30 126.47 125.20 126.35 +1.05

Apr 13 127.60 128.62 127.52 128.22 +.40

Jun 13 123.75 124.65 123.70 124.47 +.40

Aug 13 124.90 125.65 124.80 125.35 +.20

Oct 13 129.17 129.95 129.17 129.80 +.33

Dec 13 130.85 131.37 130.62 131.15 +.25

Feb 14 131.30 132.12 131.30 131.80 +.30

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Mar 13 140.50 141.95 140.20 141.25 +.55

Apr 13 143.40 144.70 142.80 143.77 +.60

May 13 146.65 147.80 146.10 147.12 +.62

Aug 13 153.25 154.72 153.00 154.27 +.80

Sep 13 155.00 156.32 155.00 156.00 +.98

Oct 13 155.77 157.15 155.77 157.07 +1.00

Nov 13 157.70 158.25 157.42 158.00 +.63

CHICAGO MERCANTILE EXCHANGE

STOCKS OF REGIONAL INTEREST CHICAGO BOARD OF TRADE


