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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Jul 12 757.75 786.75 754.50 775.25 +32

Sep 12 714.50 735.25 711.75 732 +36.75

Dec 12 712 733 709 730 +37

Mar 13 719 740 715.25 735.50 +35.50

May 13 720 741.25 717 736.50 +35.25

Jul 13 719 741 714.75 736.75 +34.75

Sep 13 649 663.75 641.50 660.50 +24.25

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Jul 12 1646 1679.50 1637.50 1665 +45.25

Aug 12 1594 1625.50 1583.50 1606.75 +39.50

Sep 12 1559.75 1593.50 1549 1573 +41

Nov 12 1532.75 1571.25 1522.50 1547.75 +42

Jan 13 1525.25 1565 1519.25 1543.75 +42.25

Mar 13 1475 1510 1468.75 1490.25 +37.50

May 13 1428.75 1461 1423 1439.75 +33

AK Steel AKS 6.12 -.02 -25.9
AT&T Inc T 35.54 +.10 +17.5
AlmostFam AFAM 22.73 -.41 +37.1
Amazon AMZN 225.05 ... +30.0
AEP AEP 40.88 -.08 -1.0
Ashland ASH 68.97 -.74 +20.7
BB&T Cp BBT 30.84 -.11 +22.5
Beam Inc BEAM 60.08 -.92 +17.3
BrownFB BF/B 93.79 -.33 +16.5
CSX CSX 22.40 -.01 +6.4
ChrchllD CHDN 60.51 -.37 +16.1
CocaCola KO 77.98 -.17 +11.4
CmtyTrBc CTBI 33.74 +.32 +14.7
DeltaNG s DGAS 22.70 +.81 +32.2
Dillards DDS 64.65 +.09 +44.1
Disney DIS 48.00 -.04 +28.0
DukeEn rs DUK 65.31 -.92 ...
ExxonMbl XOM 83.65 -1.15 -1.3
FarmCB FFKT 6.50 -.05 +44.8
FifthThird FITB 13.31 -.07 +4.6
FFinSvc FFKY 2.20 ... +43.8
FordM F 9.45 -.05 -12.2
GnCable BGC 26.86 -.25 +7.4
GenElec GE 20.04 +.04 +11.9
Humana HUM 76.31 -.17 -12.9
IngerRd IR 42.52 -.03 +39.5
IBM IBM 189.67 -1.74 +3.1
JPMorgCh JPM 33.96 +.06 +2.1
KY FstFd KFFB 8.44 ... -8.1
KindredHlt KND 9.44 +.02 -19.8
Kroger KR 22.45 -.35 -7.3

L-3 Com LLL 72.38 -.35 +8.5
Lexmark LXK 26.65 -.40 -19.4
Macys M 34.20 +.17 +6.3
McClatchy MNI 2.17 ... -9.2
McDnlds MCD 89.80 +.14 -10.5
NorflkSo NSC 72.07 -.13 -1.1
Omncre OCR 31.30 +.42 -9.1
PNC PNC 60.24 -.46 +4.5
PPL Corp PPL 27.82 -.09 -5.4
PapaJohns PZZA 48.72 +.05 +29.3
PepsiCo PEP 69.99 -.23 +5.5
ProctGam PG 61.55 +.27 -7.7
RepBncp RBCAA 23.33 -.03 +1.9
Sherwin SHW 130.20 -2.62 +45.8
Smucker SJM 74.82 -.49 -4.3
Sypris SYPR 7.18 -.07 +83.2
TempurP TPX 23.94 -.27 -54.4
TexInst TXN 27.41 -.31 -5.8
3M Co MMM 88.96 -.03 +8.8
TW Cable TWC 81.45 -.44 +28.1
Toyota TM 79.34 -.80 +20.0
UPS B UPS 79.20 -.17 +8.2
US Bancrp USB 32.03 +.02 +18.4
Ventas VTR 63.90 +.47 +15.9
VerizonCm VZ 44.74 +.32 +11.5
WalMart WMT 71.76 +.40 +20.1
WausauPap WPP 9.77 +.06 +18.3
Xerox XRX 7.67 -.12 -3.6
YumBrnds YUM 63.47 -1.45 +7.6

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 119.15 119.97 118.40 119.05 -.15

Oct 12 123.42 124.25 122.77 123.60 -.05

Dec 12 127.75 128.22 127.15 127.50 -.35

Feb 13 130.60 131.40 130.55 130.77 -.03

Apr 13 133.15 133.90 133.10 133.50 +.25

Jun 13 129.72 130.40 129.72 130.30 +.55

Aug 13 129.80 130.30 129.80 130.30 +.60

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 145.10 145.17 143.60 144.27 -2.25

Sep 12 148.50 148.50 147.05 147.27 -2.78

Oct 12 150.50 150.50 149.60 149.62 -2.98

Nov 12 153.00 153.00 151.15 151.35 -2.77

Jan 13 153.82 153.90 152.50 153.30 -2.20

Mar 13 154.10 154.50 154.05 154.50 -1.60

Apr 13 155.40 155.40 155.40 155.40 -2.00

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 7.81-7.94 15.85-16.16 7.73-7.92
Louisville 7.89 16.75 8.33
Ohio Valley 7.92-8.02 16.62-16.66 8.20-8.28

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Bluegrass 
CATTLE
Receipts   916
SLAUGHTER COWS
Price trend   ----
Breakers   77-81
Boners   75-78
High Yield   79-84
Lean   70-74
SLAUGHTER BULLS
Price trend   ----
Yield grade 1-2   95-110
FEEDER STEERS
(Medium No. 1)
Price trend   ----
300-400 lbs.   148-170
400-500 lbs.   ----
500-600 lbs.   138-144

600-700 lbs.   131-137

700-800 lbs.   124-136

800-900 lbs.   118-125

900-1000 lbs.   122-125

HOLSTEINS

(Large Frame No. 2)

Price trend   ----

300-400 lbs.   ----

400-500 lbs.   ----

500-600 lbs.    ----

600-700 lbs.   ----

700-800 lbs.   ----

800-900 lbs.   ----

FEEDER HEIFERS

(Medium No. 1)

Price trend   ----

300-400 lbs.   151-163

400-500 lbs.   132-142

500-600 lbs.   128-133

600-700 lbs.   123-126

700-800 lbs.   120-124

PER HEAD

STOCK COWS   700-1,175

COWS W/CALVES   910-1,250

STOCK BULLS   ----

CALVES   65-155

MY DUMBEST INVESTMENT

No revenue, either
I read a short article in some publication about how White Smile 

Global was going to hit the $2 range within the next couple of weeks, 
when it was trading for roughly 90 cents a share. Like an idiot, I suc-
cumbed to my greed and bought in without really doing my homework. 
Well, the stock fell to less than 25 cents a share and has recently been 
around 50 cents. There seems to be something fishy here. — S., online

The Fool responds: Not doing your homework cost you a lot here. 
First off, know that penny stocks — those trading for less than about 
$5 a share — tend to be extremely risky, offering hopes and promises 
instead of solid track records. They can be easily manipulated some-
times, too, by hypers and scammers.

This tooth-whitening company’s latest earnings report discusses 
many plans, but also notes, “We have not generated any revenues 
since inception.”

Yikes. Companies without earnings are risky enough, but this 
one has no revenue, either. Why take such chances when there are 
healthy, growing companies out there that are undervalued? 

FOOL’S SCHOOL

Bankruptcy 101
Companies in or near bankruptcy might look like can’t-lose invest-

ments because of their often very low prices, but they’re usually best 
avoided.

A company typically files for Chapter 11 bankruptcy protection 
only when it’s having trouble paying its bills and has little choice. 
Under Chapter 11, it can continue to operate while it reorganizes. With 
any luck, it will get its act together and become stronger than before, 
as General Motors has done. If the company cannot generate enough 
capital to pay off its creditors, it will probably end up in Chapter 7 — 
getting liquidated.

In Chapter 11, the company remains in possession of its assets, 
under the administration of a court-appointed trustee. It must file a 
plan of reorganization with the bankruptcy court. If any creditors are 
to receive less than full value for their claims, they can vote on the 
matter. After the vote, the court can accept or reject the plan. Thus, 
the company has some flexibility, but if it deals too harshly with 
 various creditors, its plan isn’t likely to be approved.

In most cases, the company will have to sell off assets to raise 
money to pay creditors. The proceeds usually won’t be enough to pay 
all prioritized creditors in full, so creditors might accept a reduced 
amount of money, and/or some stock in the new, reorganized company.

Meanwhile, holders of common stock in the company are nowhere 
near the front of the line. They’re behind debt holders, merchant 
creditors, trustees, employees, the IRS and even preferred-stock 
shareholders, and their shares usually end up worthless. Even insid-
ers’ stock stakes usually do.

Some companies in Chapter 11 do emerge from it and survive 
(notably, Western Union and Delta Airlines) — but many don’t (think 
Enron, Worldcom and Polaroid). And with those that do, it’s rare for 
shareholders to benefit. Some of those that survive, including Leh-
man Brothers, just end up in trouble again. Steer clear of companies 
in trouble. (Motley Fool newsletters have recommended General 
Motors and Western Union.)

FOOLISH TRIVIA

Name that company
I’m a diversified global industrial company, but you’re most likely to 

know me by my dominance in the death-care business. My Batesville 
name, more than 100 years old, is the top casket seller by far. I lead in 
cremation products, too, and I’ve recently entered the vault business. 
I pioneered metal caskets, which were cheaper than wood ones, and 
for a while I also made hospital beds. My Process Equipment Group 
serves industry with machines that convey, screen, sift, reduce, vibrate, 
separate and more. The brands in this group include Rotex, K-Tron, 
Gundlach, Jeffrey Rader and Pennsylvania Crusher. Who am I? 

Last week’s answer
I began as Quantum Computer Services in 1985, offering an 

online service called Q-Link on the Commodore 64. By 1995, I had 
a million members. I introduced Buddy Lists and provided an early 
home for The Motley Fool. Today I’m a key Web services company, 
offering premium and niche content. My advertising network reaches 
more than 180 million people monthly. I merged with Time Warner in 
2001, but we’ve since split up. I bought the Huffington Post in 2011. 
My brands include Moviefone, MapQuest, TechCrunch and Patch, 
which covers more than 850 towns. I offer 1,500 free games online. 
Who am I? (Answer: AOL)

MOTLEY FOOL
Our Mission: To inform, to amuse  
and to help you make money

Who is the Fool? Brothers Tom and David Gardner, former English 
majors who have seen the light of investment knowledge, are publish-
ers of The Motley Fool. 
Write to us: Send questions for Dumbest (or Smartest) Investments 
(up to 100 words) and Trivia entries to Fool@fool.com, or mail c/o 
Business Desk, Lexington Herald-Leader, 100 Midland Avenue, Lexing-
ton, Ky. 40508, Attn: The Motley Fool

Rigo Zapata, with Paramount Sales, held Hip No. 290 for prospective buyers during a sales preview Monday at Fasig-Tipton. The 
July Yearling Sale begins at 10 a.m. Tuesday with 338 yearlings catalogued, up from the 303 horses offered last year.
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FASIG-TIPTON KENTUCKY JULY YEARLING SALE

After nearly four years of 
trying to get back on stride, 
the Thoroughbred marketplace 
is enjoying sustained progress 
even if it’s not quite moving at 
its previous breakneck speed.

For all the black eyes the 
racing industry has endured 
of late, with battles over race 
day medication, expanded 
gaming and controversial 
 media reports, public auctions 
have been a testament to the 
industry’s resiliency as it con-
tinues to dig itself out of the 
downturn that coincided with 
the economic crash of 2008.

With the juvenile sales sea-
son producing upturns, and 
gains becoming the norm in 
all segments of the market-
place, there is an abundance 
of good vibes heading into 
Tuesday’s Fasig-Tipton Ken-
tucky July yearling sale, the 
first major yearling auction 
on the calendar.

As yearling sales go, so goes 
the health of the industry.

The decline in numbers of 
foals bred each year has put 
the supply side of the equa-
tion back in line with demand, 
but other upswings in racing 
are contributing to renewed 
buyer enthusiasm. Purses and 
handle for U.S. racing have 
improved, and even though 
the foal crop is contracting, 
the number of race days is 
up nearly 2 percent compared 
with this point last year.

“People are encouraged. 
Encouraged but still being 
very realistic,” Fasig-Tipton 
president and CEO Boyd 
Browning Jr. said. “They’re 
not looking for dramatic in-
creases, but there is contin-
ued positive momentum and 

Alicia Wincze Hughes: (859) 231-
1676.  
Blog: Horseracing.bloginky.com.

GOOD VIBRATIONS
STEADY PROGRESS 
FUELING OPTIMISM  

IN THE HORSE MARKET
By Alicia Wincze Hughes

awincze@herald-leader.com

See a photo gallery online.

continued positive interest 
and demand for horses.

“I think that is somewhat 
a factor with supply and de-
mand. We’re seeing a dramat-
ic decrease in the number of 
horses that are produced, and 
yet, our racing dates are still 
fairly similar. So we still need 
a similar number of horses as 
we’ve needed in the past.”

The one-day July sale 
slightly increased its catalog 
this year, with 338 horses 
entered, compared with 303 
in 2011. The boutique Fasig-
Tipton Saratoga sale in Au-

gust will test the top end of 
the market and Keeneland’s 
marathon September yearling 
sale will provide the truest 
barometer on the industry’s 
health, but the July exercise 
could provide a couple of key 
readings on other fronts.

As always, the July auc-
tion is heavily loaded with 
offspring of first-crop sires, 
thus making conformation 
more than pedigree a main 
criterion. Buyers have strong-
ly shifted their favoritism to-
ward proven stallions during 
the correction, but increased 

confidence in the market 
could see shoppers become 
more willing to take a chance 
on an unknown commodity.

“It’s too early for me to tell, 
but (that attitude) could be 
shifting,” said Duncan Taylor 
of Taylor Made Sales. “If you 
do hit with the right one, you 
can get some bargains. People 
used to want to buy the first-
year stallion more than they 
would a sire like Phone Trick 
or City Zip or Northern  Afleet, 
who all get good runners. But 
with the climate change, that 
changed around a bit.”

With less-commercial hors-
es going out of production, 
the quality at even the bottom 
end is coming up a level. Po-
larizing as the market remains 
for horses with marks against 
them, fewer of those who sim-
ply don’t belong are getting 
into the catalog.

“It’s getting a lot better,” 
said Guinness McFadden, 
sales director for Three Chim-
neys Farm. “Two or three 
years ago, there was no market 
for the low end. Well, that part 
of the market has disappeared. 
Now, the low end is so much 
higher quality than it was five 
years ago, it’s not as much of a 
struggle (to sell those horses). 
And there is so much more 
trade in that area than there 
was three years ago. 

“It’s definitely positive 
signs, but I don’t feel like 
we’re going up just yet. I feel 
like we’re bouncing around on 
the bottom now.”

The July one-day sale be-
gins at 10 a.m.

qqq p

Evan Ciannello, left, with Mulholland Springs, got a bucket of 
water from Moises Candelaria, who with Sixto Roblero, middle, 
and Roman Rosas delivered water Monday at Fasig-Tipton.

Kentucky’s horse industry is 
used to coping with drought, but 
the dry weather got personal Mon-
day at Fasig-Tipton. As consignors 
and would-be buyers roamed 
the grounds ahead of Tuesday’s 
yearling sale, they were accompa-
nied by trucks ferrying in barrels 
of fresh water.

Sometime before 5 a.m., a wa-
ter line broke leading into the sales 
company grounds off Newtown 
Pike, said Boyd Browning, Fasig-
Tipton president. “Probably caused 
by settlement due to the drought,” 

Browning said just after noon. He 
said officials hoped to have water 
service restored to barns and 
restrooms within an hour.

“At least it happened today and 
not when there were 100-degree 
temperatures,” Browning said.

For the yearling market kick-
off, Fasig-Tipton is expecting a 
“very solid sale,” Browning said. 
For 2012’s selected one-day sale, 
338 yearlings were catalogued. 
That figure is up almost 12 percent 
from 2011. 

By Janet Patton
jpatton1@herald-leader.com

Janet Patton: (859) 231-3264. 
Twitter: @janetpattonhl.

Water shipped in after line break


