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Business, Financial
Outlook For 1947

(Continued From Last Week)

Stock Market
lite rails may suffer still fur-

ther declines sometime during
1M7. Certain industrial manu-
facturing and other war stocks
will further decline during
1947; but the Dow-Jone- s In-

dustrial Average will register
higher prices sometime during
1947 than the December, 1946,
averages. All depends upon how
labor behaves in America and
how Russia behaves abroad and
upon what the United Nations
do as to disarmament

The safest stocks to buy con-
sidering value, income and safety

will continue to be "chain-store- "

and "recreation" stocks.
1946 saw a large decline in

'certain stocks compared with the
averages. Switching will be the
outstanding market features dur-
ing 1947. Especially watch for
bargains in airline stocks.
t The stock market will continue

to witness creeping general in-

flation and no evidence yet exists
as to whether the "communistic
break" in 1946 was the beginning
of a real bear market or only
a reaction of a bull market

Bonds
Although bank loaning rates

should continue a slowly upward
tendency, interest rates in gen-

eral will remain low through
1947. The money supply is now
25 above normal and Govern-
ment financing demands con-

tinued low rates.
Anticipating an expected re-

duction in Federal taxes, 1947
should see a further falling off
in the prices of most municipal
and other tax-exem- bonds.

Some high-grad- e corporation
bonds may hold steady, but soon-
er or later will decline consid-
erably. The Federal Govern-
ment's 2Vs, which once old
above 106, will sell down to par
or new 2's will be offered at
par. Investors will give more
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attention to, diversification and
staggered maturities during 1947.

More public utilities will be
taken 'over by Federal and other
"Authorities" during 1947. Wise
investors will consider this possi-
bility when selecting public util-
ity securities.

Reel Estate
Suburban real estate will con

tinue in greater demand with still
higher prices during 1947.

City real estate may hold its
own due to less available space
caused by pulling down struc-
tures to save taxes and. provide
parking spaces, also to disincli-
nation to build due to the present
high inflationary building costs.
The fear of bombing in case of
a of World War II
may also be a factor.

Small subsistence farms will
continue to increase in price; but
large commerical farms may sell
for less in 1947 than in 1946.

Building will snow a consider-
able increase. Contracts will be
up with advancing prices. The
present scarcity of lumber, ce-

ment, bricks and labor should
begin to ease up in 1947.

Office and residential rents dur-
ing 1947 may be expected to in-

crease.
1947 will see the beginning of

the real building boom which
shouid have started in 1946.

President Truman now has lost
control of Congress and both
parties will be playing politics
in anticipation of 1948.

Our foreign headaches will be-

come worse and more frequent
during 1947. What we are going
through to Germany
will be repeated in other coun-
tries.

The Latin-America- n honey-
moon has passed its peak. The
attitude of Argentina will ex-

tend to other countries. Our
South American troubles will
continue to increase during 1947.

1947 should see more religious
Interest, including more church- -

going, than did 1946. People
gradually are realizing that with-
out a Spiritual Awakening no
peace or other plans will be
much good. Nations cannot be
depended upon to cooperate and
stick to their agreements unless
they recognize God as their real
Ruler and Guide. Hence, what

are agreements with Russia?
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KEROSENE

$377
See Sample on Our Display Floor

C. H. Kirchdorfer s
"SUPER APPLIANCE STORE"

"Since 1898" 918 Baxter Ave.. Cor. Christy
LOUISVILLE, ICY.

Ful-O-P- ep Rearing May Save
up to 30 or More on Rearing

This year, plan to raise your chicks on the feed that
has more than half of the world's egg layers
ui uie principal Dreeas. fui-o-F- ep Chick
Starter is built around wholesome, nutritious

and fortified with nature's richest
vitamin combination, Concentrated Spring
Range.

By following the Ful-O-P- ep Restricted
Plan you may save as much as 30

or more on feed cost. At the same time you
raise big, profitable pullets, the kind that fill
out and stay strong and productive for several
years. See us today for your supply of Ful-O-P- ep

Chick Starter.
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A NEW WORLD
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The American Way

By Dr. Norman Vincent Peale
(EDITOR'S NOTE: Dr. Peale

is minister of historic Marble
Collegiate Church on Fifth Ave-

nue, New York City).
Faith in God built America.

That fact is something that al-

ways should be remembered. It
is especially significant at this
time when men are ga'.hered
here in America from the four
corners of the earth, in earnest
endeavor to build a new world.
The same God who helped the
Founding Fathers set up what
has become the world's greatest
nation, most certainly should be
called upon to guide the UN dele-
gates in iheir deliberations.

It might surprise many of the
UN delegates to learn that "The
American Way" is nothing more
nor less than a political, social
and economic application of the
teachings of the Bible. The
printing of the Bible in the 15th
Century heralded the beginning
of the end of autocratic govern-
ment. Men learned from the
Good Book that man is created
"in the image of God," and rea-- !

soned that having this spiritual
heritage, they were meant to be
free.

Tims fortified, a number of
these freedom-seekin- g men set

' out in little ships to cross a vast
sea, to establish their own com-

monwealth in a new land. They
were not rich men. They had
little of this world s goods, but
hey had faith in God, and so

had faith in themselves.
They went to work. By in

dustry, intelligence and character
they began to get ahead. They
made money, and being temper-
ate and clean-livin- g men, they
did not dissipate their substance
in profiligacy and wasteful hab-
its. They were pious and frugal;
;hey put their savings back into
business, where it further in-

creased, thus producing further
capital. This capital, in turn,
provided g employ-
ment. As working men saved,
they, too, went into business for
themselves and hired others who
looked forward to the time when
they or their sons would also
own their own businesses. (To
want to own one's own business
is a deepdyed American trait, and
a good one).

Successive generations o f
Americans climbed the ladder of
success. No place or position in
America was denied any Ameri-
can boy who armed with a
strong faith in God's help and
confidence in his own abilities,
went out to "make his fortune,"
as the old Horatio Alger books
used to say. In America it was
proved it is only a step from
overalls to tuxedo, and that in
this country one garb is as good
as the other.

Thus, America developed
through religious faith a relig-
ious faith which teaches that the
human soul is supreme, even im-

mortal a religious faith thai
leads to the conviction that every
individual has unlimited possibil-
ities. As long as we cling to that
faith, this nation will continue
its forward progress, will go on
to better and better things for all
the American people.

Yes, the delegates to the United
Nations can learn much from the
origin and history of the United
States much that could help
them in formulating a pattern
for an orderly world society, with
good things for all the peoples
of the earth, and permanent uni
versal peace. What God did for
America, He is willing and able
to do for all the nations of the
world with His aid and guid-
ance we can have that NEW
WORLD that every decent hu-

man being desires.

King's Church Road
By Mrs. Lowell Owen

Rev. P. H. Kelly and family
left for South Carolina Wednes-
day morning, Christmas Day.

The Juniors of the Kings B.T.U.
held a social in the basement of
the church Monday night and
the Intermediates of Kings B.T.U.

By COLLIES

held their social in the home of
Miss Ruby Smith.

Mr. and Mrs. Robert Cornel
and family were some of the
guests of Mr. Guy Cornell and
family Christmas evening for
supper.

Mr. and Mrs. Charles White-hous- e

had as dinner guests
Christmas Day, Mr. and Mrs.
Clarence Whitehouse and family
and Mrs. Myrtle Owen.

Mr. and Mrs. Jack Ashpywere
dinner guests Christmas Day of
Mr. and Mrs. Herbert Warner.

Mrs. Charles Whitehouse, Mrs.
Myrtle Owen Miss June Gallahue
and the Lawson children were
dinner guests Thursday of Mr.
and Mrs. Robert Cornell.

Mrs. Irene Whitehouse and'
children, Mrs. Bill Robinson, Sr.
were guests of Mrs. Oscar Pat-
terson one day this week.

Mrs. Charles Whitehouse, Mrs.
Myrtle Owen, June Gallahue and
the Lawson children were guests
Friday for dinner of Mr. and
Mrs. Albert Berger.

Mr. and Mrs. Lowell Owen en-

ter. ained with a 6:30 dinner Sat
urday evening. Those present
were Mr. and Mrs. Louis Pope!
and daughter, Martha of Louis-- j

ville and Mr. and Mrs. Robert!
Cornell and daughter and son.
Later in the evening they enjoy- -

c.'d some good rook games.
Mr. and Mrs. Charles White-hous- e

had as dinner guests Sun-
day Mr. and Mrs. Jack Ashpy,
Mr. and Mrs. Herbert Warner,
Mrs. Irene Whitehouse and chil-

dren, and Mr. Whitehouse's
brother John, who came Saturday
night. Mrs. Martha Patterson of
Louisville called Sunday after-
noon a while.

Mr. and Mrs. J. T. Stevens had
as dinner guests Sunday Mr. and
Mrs. Pet Patterson and daugh-
ter. Mr. and Mrs. Everett Stevens
:ind family, Mr. Bill Stevens.

Mr. and Mrs. Lowell Owen had
as 6 o'clock dinner guests Sunday
evening Mr. and Mrs. Charles
Whitehouse, Mr. and Mrs. Clar-
ence Whitehouse and daughters,
Miss June Gallahue.

CHRONOLOGY OF 1946

'Continued from Page 1)

foftner vice chairman of U. S. marl-tim- e

commission.
JO William J. MacDonald. 75. former

congressman from Michigan. I

81 Martin Davcy, 81, former congress
man and governor of Ohio.

April
1 Noah Beery. 82. film star.
a Alvln V. Donahey, 72. former sena-

tor and three times governor of Ohio.
JS Harlan F. Stone, 73. chief Justice of

U. S. and former attorney general.

May
19 Booth Tarklngton, 76, novelist and

playwright.
19 John E. Erlckson. S3, former sena-

tor and governor of Montana.
18 Sen. Carter Class, SB, long-tim- e

member of congress, once secretary
of treasury.

June
12 Sen. John IT. Bankhead, 71, mem

ber of senate since 1130.
U MaJ. Edward Bowes, 72. showmsn,

sponsor of amateur hour on radio.
Charles Butterworth, 46, comedian.

22 William S. Hart. 71. cowboy Him star.
JO Dr. Howard H. Russell, 80. founder

of league.

July
10 Sidney Hlllman, 59. CIO union leader.
24 Arthur Gould, 81, former U. S. sen-

ator from Maine.
17 Gertrude Stein. 71, author wlta

unique experimental technique.

August
IS Col. Edward Bradley, 86, long asee.

elated with Kentucky Derby.
17 Charming Pollack. 88, essayist and

playwright.
10 Fielding (Hurry Up) Yost. 76, famous

football coach.
John M. (Rags) Regland. 41. Sim
and stage comedian.

St James C MeReynolds. 84, former
U. S. Supreme court Justice.

September
11 Mrs. Ida S. Elsenhower, 84. mother

of General aiscnnower.
II Miles Polndexter. 78. former sena-

tor from Washington state.

October
4 Bernar Ell (Barney) Oldfleld, 68.

famed pioneer suto racer
Glfford Plnchot, 81. twice governor of
Pennsylvania

11 Gen Joseph W. (Vinegar Joe) StU- -

well 63, hero of Burma campaign.
22 Phillips Goldsborough. 81. former

senator and governor of Maryland.

November
1 Thomas L. Bslley, 68, governor of

Mississippi.
18 James J (Jimmy) Walker. 65, for-

mer mayor of New York Ciiy.
Donald Meek. 66. comedian and char-
acter actor.

ttr-Ed- Pew, 76, oil Industry executive
and political figure.

December
11 Damon Kunyon, 62, famous newspa

per columnist.
Walter Johnson. (0. noted oasebaU
pitcher.

I SUNDAY
I SCHOOL

By HAROLD L. LUNDQU13T. D. D.
Of The Moody Btbl Institute of Chicago.
RoleaMd by Wcitera Newspaper Union.

Lesson for January 5

Leaaon aubjecta and Scripture text! se-

lected and copyrighted by International
Council of fUlirfoua Education: used by
permi salon.

THE WORD MADE FLESH

LESSON TEXT John 1:1-1- 8

MEMORY SELECTION Mo man hath
seen God at any time; the only begotten
Son, which Is In the bosom of the Father,
he hath declared him. John 1:18.

A new year always carries with
it a deep sense of responsibility
and at the same time a thrill of
expectancy.

That why we need to begin this
new year and continue It In the
study of God's Word, so that we may
know his will. You will find It to be
a joy and ble-sln- g to you, not only
as you study it by yourself, but also
In the fellowship of those In the Sun-

day school and church.
Our lessons for the next three

months art of unusual Interest, for
they take up the Gospel of John
which was "written, that ye might
believe that Jesus la the Christ, the
Son of God; and that believing ye
might have life through his name"
(John 20:31).

Jesus Christ is her presented as
the Word (Logos), and he li indeed
the living Word coma to reveal
God to us.

I. The Living Word is the Light
of Men (w.

Men ask questions about Christ
They want to know whether he is

to be regarded as a good man and
a great leader, or must we recog-

nize him as being God?

The answer is here. He "was"
in the beginning (Gen. 1:1). which
means that he pre-exist- from all
eternity, and he "wai God" even
as he wai "with God." This eter-

nal, living, divine Word was the "ex-

press image" of God (Heb. 1:3), and
so perfectly revealed the Father (v.
18).

He Is the Creator (v. 3) and giver
of life both natural and spiritual.

This eternal Word became (as he
was) the light of men. He came to
shine into the darkness of a sinful
world with the only light of redemp-
tion. We say again, "This is the
Lord!"

II. The Living Word la a Divider
of Men (w.

The darkness of sin was so deep,
and still Is so deep that the glorious
light of God Is not received with
gladness, nor accepted at all. We
see that in the close of verse 5.

Now the question comes, Does it
make any difference how a man
regards Jesus Christ?

The answer is clear. You must
decide what you will do with him.
You cannot avoid that decision or
evade that light which shines. You

must either accept or reject, and a
failure to accept is a rejection.

God has witnesses to the Light.
John was such a witness and he,
like all true witnesses for Christ,
directed attention to him. John's
great testimony was just a lesser
light to point men to the true Light.
That true Light is shed abroad for
all men (v. 9).

As they face Christ, men divide
into two groups. His own people,
and his own creation rejected him
when he came (v. 11). How utterly
tragicl And yet the same thing
goes on today. Men hear the gos-

pel, are made acquainted with
Christ and his claims, yet fall to
accept his proffered salvation, and
are eternally lost (John 3:19; Eph.
2:1).

But, thank God, there are those
who receive him (v. 12), and to

them he gives the power, the right
or authority, to be the sons of God.

This cha ige li expressly declared
to be (1) rot by reason of family
or heredity "not of blood"; (2) not
by natural instinct or development

not "of the will of the flesh"; and
(3) not by human volition or by
man's will power not "of the will

of man."
in. The Living Word Is ? er

of God (w. 14-1-

The eternal Word, th Lord Jesus
Christ, laid aside his place of honor
in heaven, came to earth and took
upon himself our flesh that he might
redeem us from sin. What Infinite
condescension, what unfathomable
love I

He dwelt among men and showed
forth the grace and truth of God,
for he was full of these heavenly
attributes. But It wai in his giving
of himself as Redeemer and Sa-

viour of mankind that he fully re-

vealed God In all his gracious love
for us.

Notice the antithesis here. "Law"
la set over against "grace"; "giv-

en" stands In contrast with "cam,"
and "Moses" with "Jesus Christ"

The law was a schoolmaster to
bring us to Christ (Gal. 3:24), but
It could not save anyone; but grace

oh, it li by grace that we are
saved (Eph. 2:8).

Moses was God's honored servant,
but Jesus was the Son in the house-

hold (Heb. 3:8. 6). It was this Son
of God who came to reveal the Fa-

ther and to declare his grace In sal-

vation.
The law was sent through a mes-

senger, but no messenger, no mat
ter how great or worthy, would do
to bring the gospel of the grace of
God. That message of "grace and
truth came by Jesus Christ" (v. 17).
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SMOKE RINGS
(Continued From Page 1)

make people a little happier. In
college "Shavins" would go out
of his way to do another chap a
kindness.

After he left college and went
out into the raw cold world
"Ray" warmed up his corner by
his kindly deeds and all-o- ut ef-

fort for the other fellow. Yep,
that's why he's getting his "Pipe
of the Week" Award he put
Christianity to work.

About that pipe going to West-

ern Teachers' College Kelly
Thompson everybody in Jeffer-
son County knows Kelly as the
field man for the Teachers' Col-
lege but few know that in his rare
spare moments he is "On The
Ball" for other people.

for getting behind that program
of recreation they are attempting
to start in Bowling Green andi
putting over the purchase of
recreational ground. County j

Brethern that's doing something'
for a lot of people. Drop in to!
see Smokie Will ya, Kelly? I

We'll talk some recreation.
Know who dropped in to see

084) Ringer at the office of the
Jefferson County Playground and
Recreation Board? Pretty little
Martha Shacklette from Fairdale
and that bundle of personality,
Ellen Ricketts, from High View.

Both of these little gals said,
"Smokie, ole fellow, we want
jobs on the playground this sum- -
mer and we have taken one se- - j

mester of folk games and folk I

dancing at Western and are'
signed up for another in prepar--
ation for that part of Jefferson
County's summer program."

Is it any wonder that Jefferson '

County's recreation is great?
When young women are so en-- ,
thusiastic that they go to college
'o prepare themselves it's easy to
see why the personnel of county
playgrounds is strictly "ready."

About that boxing show at
Shively next Saturday night, Jan- -
uary 11th. Smokie would like to
see representatives from all sec-lio- ns

on hand but it looks like
there won't be enough room in
the hall for you all so you bet-
ter "cabbage" on to those tickets
pronto.

Listen to this Florence Holton
ver in Buechel, Mrs. McCracken

at Jefferson town and O. F.
Brown at Prestonia Before the
lirst muskeeter bites you this
spring you'll have in your hands
your copy of "A Guide to County
Recreation."

That new book on county recre- -
ation being written by Smokie is
rapidly approaching completion
and it'll have county recreation at
your finger tips when it's fin-

ished.
Attention Orville Stivers, Board

of Education, Judge Barker, Fis-
cal Court and Max Sanders,
chairman of the Jefferson County
Playground and Recreation Board

You are going to be mighty
proud of the "Guide" because the
work your organizations made
possible will be there before you
in compact form.

Listen, Smoke Rings fans, ole
Ringer hasn't had breakfast yet
and he just can't start a New

jYear on an empty stomach so
jhow about excusing hungry ole
Smokie so he can fry a couple of
eggs We 11 be back next week
no foolin.

USE THE CLASSIFIED ADS
THEY BRtNc rtSOiVrtJi

SHawnee 4077

"Christmas la Our
Community" Is Succees

The sale of Christmas seal cor-
sages for the Louisville Tuber-
culosis Association by the Teen
Age clubs of Jefferson County
was a huge success. The boys
and girls of Middletown, High-vie- w,

Auburndale, Kenwood,
Buzz Club, Whistle

Stop at St. Matthews, Anchorage
and Fincastle reported the high-
est number of sales.

The Jefferson County Play-
ground and Recreation Board was
highly commended by the Louis-
ville Tuberculosis leaders for its
hearty cooperation with the move
to make young people conscious

John J. Haximann, Pres.

of their duti

the County Recre
charitable purposes will b
promotion of the County-boxi- ng

show at In
Hall in Shivery for the pu
at raising funds, for the
fund

THERE'LL BE NO
Whistle Stop Club dances until
January 11, according to Mrs. O.
F. Hands. The dances, which
held each Saturday night, et t
o'clock, at Greathouse School,
were discontinued during the
scnool s holiday

Classified Ads Bring Results'

Alexander Bauer, Vice Pres.

NOTICE OF ANNUAL MEETING !

THE ANNUAL MEETING OF THE AMERICAN MUTUAL
FIRE INSURANCE COMPANY, of Jefferson County, Ken-
tucky, will be held at the Swiss Hall, 719 Lynn Street, two
blocks north of Eastern Parkway, between Preston and Shelby
Streets, Louisville, Ky., at 10 o clock A M., Tuesday, January
14, 1947.

ALL MEMBERS ARE URGED TO BE PRESENTI

Louis Deibel. Secretary

William Diemer, Treasurer Jacob E. Rosenbergs. Appraiser
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INSURANCE

PROTECTION !
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AUTO

YOUR AGENT

LIFE

I WN. WESTERMAN, JR.
Service Savings

OFFICE: STOCK YARDS BANK BUILDING
9
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LEGAL NOTICE!
Notice is hereby given pursuant to the provisions of House Bill

No. 210, enacted at the regular 1938 Session of the General Assembly,
mat tne persons wnose names are set out Deiow, have filed with the
undersigned as Clerk of the Jefferson County Court, an application
for a permit to be issued by the Jefferson County Court, authorizing
the operation of a Road House, Tourist Camp or place of public en-
tertainment.

On the first day of the January Term of the Jefferson County
Court, On Monday, January 6, 1947, at 10 A.M., at the Jef-
ferson County Court House, the County Clerk will proceed to hear
evidence in support of the granting of a permit on said respective ap-
plications, or in opposition thereto.
Name of Owner of Said Business Location of Place of Buainaoa
Linnig, Michael J., William A.
and Leonard J.

(Linnig's Silver Slipper) 5111 Dixie Highway, Shively.
Achors, Allen and Mrs. Sadie

(The Iron Skillet) Orell Road, Orell, Ky.
Crutcher, Mary Lillian

(White Rock Manor) Route 2, Manslick Road at Iroouois
Park.

Clark, Fred and Earl Hart
(Hill Top Club) 2701 Lindsey Avenue.

Paj ares, Nellie
(Twin Oaks Restaurant) Strawberry Lane and 3rd SL Road.

Witness the signature of Otto C. Ruth. Jr., Clerk of the Jefferson
County Court

OTTO C. RUTH, JR., County Clerk
By Louis Geiser, Chief Deputy Clerk. 22-- 8

FARM BUREAU POLICY . . . Gives
Full Protection Meets all Requirements

The Farm Bureau policy complies with afl requirements of the Motor Vehicle Safety-Responsibili- ty

Law. which was passed at the 1946 Session of the Kentucky Legisla-
ture and becomes effective January 1, 1947.

The easy way to get full protection is to buy a Farm Bureau auto poHcy for only a
few dollars a year. Yes, it's the best buy in auto insurance. Its lbs only policy
offered in Kentucky that was written solely for farmers by farmers. And the Farm
Bureau Company is the only Company in Kentucky owned by Knh"V'ir and
operated by Kentucldans.

The Farm Bureau policy provides protection on Public Liabilitx and Property
Damage. Complete Coverage is written also at low coot,

Secure immediate Farm Bureau protection from
JACOB E. ROSENBERGER

JANUARY

American

MORI

JACOB L. ROSENBERGER

ROSENBERGER & SON
107 South 33rd Street. Louisvilli

FIRE

Satisfaction


