
With sales boosted by 
acquisitions, Windstream, 
which provides telephone 
and broadband services in 
Lexington, announced an 
increase in third-quarter rev-
enue on Thursday. 

The company, based in 
Little Rock, Ark., generated 
$1.55 billion in sales in the 
quarter, up 52 percent from 
$1.02 billion for the same pe-
riod in 2011. 

But a number of costs in-
creased more quickly than 
sales, leading net income 
to fall to $53.7 million, or 
9 cents a share, from $78.1 
million, or 15 cents a share, 
a year ago. The results also 
included about $7.8 million in 

after-tax merger and integra-
tion expenses, as well as $7.5 
million in restructuring costs. 

“Our business continues 
to perform well,” CEO Jeff 
Gardner said in a statement.

The company continued 
its shift toward focusing on 
business revenues and broad-
band for consumers as it 
seeks to expand from its re-
liance on land-line telephone 
access. Last year, it acquired 
PAETEC, a business-focused 
company with several data 
centers. 

Land-line telephone ac-
cess continued to see de-
clines as the company ended 
the quarter with 1.87 million 
voice lines, down from 1.95 
million a year ago.

Had Windstream owned 

its newest businesses at this 
time last year, overall quar-
terly revenue would have 
declined less than 1 percent 
year over year. Business ser-
vice revenues, though, would 
have risen 3 percent to $906 
million, while consumer 
broadband sales would have 
increased 4 percent to $115 
million. 

The restructuring charges 
in the quarter include com-
pletion of a management re-
organization. Looking to re-
duce expenses, the company 
eliminated about 350 posi-
tions overall, about 3 percent 
of its work force. In Lexing-
ton, five management posi-
tions were eliminated. The 
restructuring is expected to 
save $40 million annually. 

Windstream’s sales rise but 
profit falls in third quarter

By Scott Sloan
ssloan@herald-leader.com

B eg inn ing  S aturday, 
WKYT will add weekend 
morning newscasts.

The CBS affiliate (Chan-
nel 27) announced Thursday 
it will air newscasts from 6-8 
a.m. Saturdays and 8-9 a.m. 
Sundays.

It’s the first such week-
end morning newscast in the 
Lexington market, which has 
seen network affiliates add 
a number of news shows at 
non-traditional time slots in 
recent years.

“We’re one of the largest 
markets in the country not 
to have weekend morning 
news,” said Chris Mossman, 
the station’s incoming general 

manager after the retirement 
later this year of longtime 
leader Wayne Martin.

Mossman, whose previous 
station in North Carolina of-
fered weekend morning news, 
stressed the importance of 
weather coverage on weekend 
mornings.

“It’s every bit as important 
as it is during the weekdays,” 
he said. “You want to know, 
‘What am I going to wear 
to the game? Is the weather 
worth going out?’”

Anchoring the newscasts 
will be Elizabeth Dorsett, who 
anchors the weekend evening 
newscasts. She will do both 
until December when reporter 
Brittany Pelletz, who filled in 
for Dorsett during her recent 

maternity leave, takes over 
the weekend evening anchor 
duties. Meteorologist Kari 
Hall will appear on both the 
morning and evening news-
casts both days.

News Director Robert 
Thomas noted the newscast 
will also be different than 
a regular weekday morning 
show.

“People aren’t so rushed 
to get out the door for work 
or school,” he said. “It will 
be important we have all the 
overnight breaking news and 
weather, but we will also be 
looking for that newscast 
to ... reflect the fact that on 
weekends what’s on people’s 
minds is different than what 
it is during the week.”

WKYT to launch Lexington’s 
first weekend morning newscast

By Scott Sloan
ssloan@herald-leader.com
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KENTUCKY

Survey of state’s 
manufacturers shows 
less growth expected

An annual survey of Kentucky manufac-
turers released Thursday suggests a lower 
growth outlook than in the previous year.

In the 2012 Manufacturing Wage and 
Benefits Survey, 52 percent of Kentucky 
manufacturers surveyed said they planned to 
hire between one and 19 workers in 2013. The 
2011 survey suggested that 58 percent would 
make such hires, according to the survey 
released by the state Department of Work-
force Investment and Kentucky Association of 

Manufacturers. 
In 2012, workers at those firms averaged 

$47,486 in annual pay. That’s down 2.3 per-
cent from $48,609 in the 2011 survey. 

The survey was taken by 184 companies 
this year, down from 228 companies last year.

Kentucky Bancshares 
earnings down from 2011

Kentucky Bancshares, the Paris-based 
parent company of Kentucky Bank, announced 
this week that third-quarter earnings fell 4 
percent compared with the same period in 
2011. 

The company earned $1.7 million, or 63 
cents a share, compared with $1.77 million, or 
67 cents a share, for the same period in 2011. 
The decline was attributed to a higher provi-
sion for loan losses.

Kentucky Bank has offices in Cynthi-
ana, Georgetown, Morehead, Nicholasville, 
Paris, Sandy Hook, Versailles, Wilmore and 
Winchester.

Lightyear eliminating 15 
jobs in Kentucky

Telecommunications company Lightyear 
Network Solutions announced Thursday it has 
eliminated 15 positions across its three offices 
in Lexington, Louisville and Pikeville.

“As business conditions continue to be 
challenging, especially in Appalachia, we must 
find ways to be more cost-efficient,” CEO 
Steve Lochmueller said in a statement. 

The company declined to state the number 
of employees in the offices going forward.

STAFF, WIRE REPORTS

KENTUCKY MARKETS
Cash grain

 Corn Soybeans Wheat
Central Ky. 7.16-7.51 14.30-14.55 8.28-8.48
Louisville 7.56 15.08 9.13
Cumberland ---- ---- ----
Ohio Valley 7.53-7.56 15.16-15.24 8.83

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Stanford
CATTLE
Receipts   1,844
SLAUGHTER COWS
Price trend   1-2 down
Breakers   64-74
Boners   68-75
High Yield   ---
Lean   62-67
SLAUGHTER BULLS
Price trend   1-2 up
Yield grade 1-2   93-107
FEEDER STEERS
(Medium No. 1)
Price trend   2-4 down
300-400 lbs.   165-178
400-500 lbs.   168-190

500-600 lbs.   135-149
600-700 lbs.   130-142
700-800 lbs.   120-137
800-900 lbs.   120-133
900-1,000 lbs.   122-133
HOLSTEINS
(Large Frame No. 2)
Price trend   ---
300-400 lbs.   ---
400-500 lbs.   ---
500-600 lbs.    108
600-700 lbs.   94-104
700-800 lbs.   93
800-900 lbs.   ---
900-1,000 lbs.   84
FEEDER HEIFERS
(Medium No. 1)
Price trend   3-5 up
300-400 lbs.   145-162
400-500 lbs.   130-149
500-600 lbs.   128-140
600-700 lbs.   120-133
700-800 lbs.   118-131
PER HEAD
STOCK COWS   840-880
COWS W/CALVES   ---
STOCK BULLS   ---
CALVES   100-180

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Dec 12 742.50 748 740.50 741.25 -3

Mar 13 744.25 750 742.25 743.25 -2.75

May 13 740.75 747.25 739.25 740.25 -2.25

Jul 13 731.50 737.75 730.25 731 -2.75

Sep 13 659 661 655 655 -5

Dec 13 641.25 644 635 636.25 -5

Mar 14 650 650 643 643 -5

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Nov 12 1505 1513 1499 1499.25 -9.50

Jan 13 1505 1513.50 1495 1495.75 -11.25

Mar 13 1483.25 1492.25 1475.75 1476.50 -8.75

May 13 1459.25 1466.50 1454.75 1456 -5

Jul 13 1443.75 1454.25 1440.50 1441.50 -4.50

Aug 13 1415.75 1422.50 1411.25 1411.25 -5

Sep 13 1376 1382.25 1370.75 1371.75 -6.50

AK Steel AKS 5.34 -.09 -35.4
AT&T Inc T 33.20 -.44 +9.8
AlmostFam AFAM 19.53 -.39 +17.8
Amazon AMZN 227.35 -4.71 +31.3
AEP AEP 42.04 -.03 +1.8
Ashland ASH 71.09 -1.14 +24.4
BB&T Cp BBT 27.65 -.13 +9.9
Beam Inc BEAM 54.50 -1.41 +6.4
BrownFB s BF/B 64.53 +.13 +20.2
CSX CSX 20.04 -.19 -4.8
ChrchllD CHDN 59.39 -.81 +13.9
CocaCola s KO 36.36 -.36 +3.9
CmtyTrBc CTBI 30.99 -1.02 +5.3
DeltaNG s DGAS 18.14 -.36 +5.6
Dillards DDS 83.95 +3.14 +87.1
Disney DIS 50.04 -.04 +33.4
DukeEn rs DUK 62.56 -.38 ...
ExxonMbl XOM 87.07 -1.11 +2.7
FarmCB FFKT 11.91 +.16 +165.3
FifthThird FITB 14.04 -.08 +10.4
FFinSvc FFKY 2.50 ... +63.4
FordM F 10.90 -.16 +1.3
GnCable BGC 27.69 -.37 +10.7
GenElec GE 20.89 -.24 +16.6
Humana HUM 69.13 -1.03 -21.1
IngerRd IR 46.55 -.29 +52.8
IBM IBM 190.10 -1.06 +3.4
JPMorgCh JPM 40.40 -.08 +21.5
KY FstFd KFFB 8.39 ... -8.6
KindredHlt KND 10.08 -.38 -14.4
Kroger KR 24.54 -.10 +1.3

L-3 Com LLL 73.73 -.67 +10.6
Lexmark LXK 21.52 +.09 -34.9
Macys M 39.01 -1.44 +21.2
McClatchy MNI 2.84 +.01 +18.8
McDnlds MCD 85.13 -1.73 -15.2
NorflkSo NSC 59.14 -.84 -18.8
Omncre OCR 34.02 -1.01 -1.2
PNC PNC 56.25 -.35 -2.5
PPL Corp PPL 28.73 +.43 -2.3
PapaJohns PZZA 49.73 -1.96 +32.0
PepsiCo PEP 68.79 -.20 +3.7
ProctGam PG 66.91 -1.15 +.3
RepBncp RBCAA 20.68 -.84 -9.7
Sherwin SHW 141.97 -1.90 +59.0
Smucker SJM 83.82 -.77 +7.2
Sypris SYPR 3.59 -.14 -8.4
TempurP TPX 26.15 -.95 -50.2
TexInst TXN 29.14 -.15 +.1
3M Co MMM 88.55 -.83 +8.3
TW Cable TWC 93.02 -.23 +46.3
Toyota TM 78.35 -1.33 +18.5
UPS B UPS 72.59 -.42 -.8
US Bancrp USB 32.17 -.22 +18.9
Ventas VTR 63.43 -.69 +15.1
VerizonCm VZ 42.61 -.58 +6.2
WalMart WMT 72.48 -.63 +21.3
WausauPap WPP 8.03 -.23 -2.8
Xerox XRX 6.34 -.02 -20.4
YumBrnds YUM 71.14 -.74 +20.6

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Dec 12 125.12 125.70 124.67 125.42 +.47

Feb 13 129.02 129.50 128.42 129.35 +.50

Apr 13 133.00 133.10 132.35 133.00 +.33

Jun 13 129.05 129.52 128.77 129.25 +.23

Aug 13 129.20 129.60 129.10 129.35 +.13

Oct 13 132.57 133.15 132.57 133.15 +.25

Dec 13 134.65 134.80 134.60 134.80 

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Nov 12 143.92 144.60 143.65 144.50 +.30

Jan 13 145.47 145.90 145.25 145.87 +.37

Mar 13 147.75 148.05 147.60 148.00 +.38

Apr 13 149.60 149.82 149.40 149.80 +.33

May 13 150.60 151.15 150.60 151.02 +.22

Aug 13 154.50 155.20 154.50 155.20 +.50

Sep 13 155.60 155.85 155.60 155.85 +.60

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY

The Don Jacobs Organi-
zation auto dealership has 
closed its used-car lot on 
New Circle Road near Old 
Paris Pike that the company 
ran for 34 years.

General manager Scott 
Brittain said that Don Ja-
cobs decided to consolidate 
its operations at its property 
on Nicholasville Road, where 

it sells new Hondas, BMWs 
and Volkswagens, and used 
cars. The complex includes 
the company’s paint and 
body shops.

“We’ve had quite a few 
calls from people wanting to 
know where they (the north 
Lexington cars) are,” Brit-
tain said. “They can come 
over to the south side and 
get the level of service and 
quality cars.”

Brittain said the con-
solidation will not affect the 
number of used cars in the 
41-year-old dealership’s in-
ventory.

“I would expect that our 
number should be the same,” 
he said. “I wouldn’t expect to 
go backwards.”

The north Lexington 
stretch of New Circle Road is 
covered with car dealerships, 
from small buy-here-pay-here 

lots to Motorvation Motor 
Cars to the sprawling Paul 
Miller Ford Mazda, Green’s 
Toyota and Joe Holland 
Chevrolet complexes.

The Don Jacobs lot , 
opened in 1978, had long 
been part of a visually in-
teresting block, sitting next 
door to a small house built in 
1954. Now both are awaiting 
new tenants.

USED CARS NOW AT NEW-CAR LOCATION ON NICHOLASVILLE ROAD

Cheryl Truman: (859)231-3202. 
Twitter: @CherylTruman.

Don Jacobs closes north Lexington lot
By Cheryl Truman

ctruman@herald-leader.com

The former 
Don Jacobs 
used car sales 
lot on New 
Circle Road in 
Lexington now 
sits empty. 
The company 
did business 
at the location 
for 34 years.

PABLO ALCALÁ | 
palcala@herald-

leader.com

Kentucky Utilities and 
Louisville Gas and Electric 
announced Thursday that in-
creases in the environmental 
surcharges on monthly elec-
trical bills will be lower than 
expected going forward.

The utilities received ap-
proval late last year from the 
state Public Service Commis-
sion for a series of increases 
to the monthly surcharges to 
offset the costs of power plant 
upgrades needed to comply 
with federal environmental 
standards.

Under the approved plan, 
KU’s monthly environmental 
surcharge was to rise to 9.7 
percent higher by 2016 but 
now the rise is expected to 
reach 6.6 percent. For a resi-
dential customer using 1,000 
kilowatt hours a month, that 
would have translated to a 
$7.50-per-month increase in 
2016 that now is expected to 
be a $5.10 increase.

“Receiving timely approvals 
from the Kentucky Public Ser-
vice Commission and the other 
regulatory agencies allowed our 
employees to negotiate and se-
cure the most economic deals 
possible,” Victor Staffieri, chief 
executive officer of the compa-
nies, said in a statement. “As a 
result, customers will benefit 
from the lower cost increases 
for these environmental com-
pliance requirements.

“We realize that custom-
ers’ bills are still increasing, 
but in these tough economic 
times, it’s nice to be able to 
pass along some savings to 
our customers.” 

Under the approved LG&E 
plan, monthly environmental 
surcharges were expected to 
rise 18.3 percent, with a cus-
tomer using 1,000 kilowatt 
hours monthly paying $15.60 
more by 2016. That’s now 
expected to be an increase of 
12.8 percent with the bill in-
creasing $10.90.

Kentucky Utilities is still 
expected to request some ad-
ditional increases in the envi-
ronmental surcharges going 
forward. Under the previously 
approved plan, the company 
delayed certain environmen-
tal projects at its E.W. Brown 
power plant at Herrington 
Lake, reducing the price in-
crease for customers. The 
utility had planned to install 
systems to better control par-
ticulates, but the federal rule 
regarding those systems has 
been delayed until 2013.

The utility agreed to wait 
to get a clearer picture of the 
rule before doing anything, 
but spokeswoman Chris 
Whelan said the company 
sees it simply as a deferral of 
the $225 million in costs that 
would have been incurred. 

Scott Sloan: (859) 231-1447.  
Twitter: @HeraldLeaderBiz

Lower rises 
expected on 
electric bills

UTILITIES FIND DEALS FOR UPGRADES
By Scott Sloan

ssloan@herald-leader.com


