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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 795.50 807.75 793.50 803 -7

Dec 12 793 809.75 789.25 805 -2.50

Mar 13 793.25 811 792.25 807.50 -1.25

May 13 791.50 804 786.75 800.75 -1.25

Jul 13 780.25 798 779.50 795.25 +.50

Sep 13 676.75 686.25 672 686.25 +3

Dec 13 629.75 641 628 640 +2.25

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Aug 12 1622 1628.75 1606.75 1607.50 -48.75

Sep 12 1598 1612.75 1586.75 1592.50 -43.25

Nov 12 1588 1599.25 1582 1584.25 -44.50

Jan 13 1583 1600.75 1579.25 1582.50 -42.50

Mar 13 1502 1528 1500 1515.25 -26.50

May 13 1429.50 1455.50 1420 1445 -11.75

Jul 13 1412 1443.75 1410 1432.25 -11.75

AK Steel AKS 5.28 +.37 -36.1
AT&T Inc T 37.61 +.03 +24.4
AlmostFam AFAM 22.52 +.70 +35.8
Amazon AMZN 233.99 -.98 +35.2
AEP AEP 42.39 +.05 +2.6
Ashland ASH 70.39 -.01 +23.1
BB&T Cp BBT 31.52 -.13 +25.2
Beam Inc BEAM 61.18 -.55 +19.4
BrownFB BF/B 93.07 -1.68 +15.6
CSX CSX 22.91 -.20 +8.8
ChrchllD CHDN 56.72 +1.51 +8.8
CocaCola KO 80.64 -.19 +15.2
CmtyTrBc CTBI 34.76 -.13 +18.2
DeltaNG s DGAS 23.02 +.57 +34.0
Dillards DDS 68.75 +2.13 +53.2
Disney DIS 49.65 -.12 +32.4
DukeEn rs DUK 68.21 -.39 ...
ExxonMbl XOM 87.45 -.10 +3.2
FarmCB FFKT 8.00 +.00 +78.2
FifthThird FITB 13.98 -.09 +9.9
FFinSvc FFKY 2.59 +.09 +69.3
FordM F 9.15 +.06 -15.0
GnCable BGC 26.78 +1.02 +7.1
GenElec GE 20.97 +.01 +17.1
Humana HUM 63.25 +.55 -27.8
IngerRd IR 42.73 +.13 +40.2
IBM IBM 198.76 +.24 +8.1
JPMorgCh JPM 36.30 +.21 +9.2
KY FstFd KFFB 7.74 -.01 -15.7
KindredHlt KND 10.38 +.70 -11.8
Kroger KR 22.46 +.26 -7.3

L-3 Com LLL 68.79 -1.00 +3.2
Lexmark LXK 18.60 +.68 -43.8
Macys M 36.84 -.42 +14.5
McClatchy MNI 1.57 -.08 -34.3
McDnlds MCD 89.69 +.10 -10.6
NorflkSo NSC 74.72 -.22 +2.6
Omncre OCR 31.41 +.21 -8.8
PNC PNC 60.13 -.12 +4.3
PPL Corp PPL 28.74 +.06 -2.3
PapaJohns PZZA 52.64 -.13 +39.7
PepsiCo PEP 72.48 -.39 +9.2
ProctGam PG 65.81 +.31 -1.3
RepBncp RBCAA 23.60 -.02 +3.1
Sherwin SHW 135.41 -.67 +51.7
Smucker SJM 76.58 +.83 -2.0
Sypris SYPR 6.39 +.30 +63.0
TempurP TPX 30.11 +1.26 -42.7
TexInst TXN 28.24 -.03 -3.0
3M Co MMM 91.41 -.29 +11.8
TW Cable TWC 89.04 -.16 +40.1
Toyota TM 80.75 -.31 +22.1
UPS B UPS 75.62 -.14 +3.3
US Bancrp USB 33.01 -.48 +22.0
Ventas VTR 66.82 -.23 +21.2
VerizonCm VZ 44.69 +.23 +11.4
WalMart WMT 74.28 -.27 +24.3
WausauPap WPP 8.02 -.11 -2.9
Xerox XRX 6.98 +.05 -12.3
YumBrnds YUM 67.32 -.21 +14.1

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 120.00 120.92 119.60 119.97 

Oct 12 124.47 125.65 124.27 124.35 -.02

Dec 12 127.50 128.32 127.02 127.12 -.15

Feb 13 130.62 131.30 130.40 130.47 +.02

Apr 13 134.00 134.70 133.90 134.15 +.05

Jun 13 131.30 132.10 131.30 131.40 -.02

Aug 13 131.55 132.12 131.55 131.70 +.10

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 139.87 140.50 138.40 138.42 -.53

Sep 12 139.90 140.62 138.77 138.80 -.15

Oct 12 140.67 141.70 140.00 140.05 -.07

Nov 12 143.60 144.12 142.47 142.50 -.30

Jan 13 147.52 147.65 146.12 146.15 -.35

Mar 13 149.75 150.00 149.30 149.30 +.30

Apr 13 151.50 151.50 150.60 150.60 -.10

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 8.03-8.27 15.57-15.98 8.43-8.48
Louisville 8.01 16.13 8.68
Ohio Valley 8.08-8.11 16.34 8.58-8.73

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Bluegrass
CATTLE
Receipts   456
SLAUGHTER COWS
Price trend   Steady
Breakers   72-76
Boners   72-75
High Yield   77-82
Lean   67-73
SLAUGHTER BULLS
Price trend   Steady
Yield grade 1-2   89-106
FEEDER STEERS
(Medium No. 1)
Price trend   Steady-3 up
300-400 lbs.   152
400-500 lbs.   143-158
500-600 lbs.   133-141

600-700 lbs.   134-137

700-800 lbs.   ----

800-900 lbs.   131-133

900-1000 lbs.   115

HOLSTEINS

(Large Frame No. 2)

Price trend   ----

300-400 lbs.   ----

400-500 lbs.   ----

500-600 lbs.    ----

600-700 lbs.   ----

700-800 lbs.   ----

800-900 lbs.   ----

FEEDER HEIFERS

(Medium No. 1)

Price trend   Steady-3 up

300-400 lbs.   143-152

400-500 lbs.   128-142

500-600 lbs.   124-130

600-700 lbs.   118-126

700-800 lbs.   113-116

PER HEAD

STOCK COWS   1,025-1,085

COWS W/CALVES   ----

STOCK BULLS   ----

CALVES   ----

MY DUMBEST INVESTMENT

Wild yield chase
In the mid-2000s, I chased yields, investing about $17,000 in the 

Impac Mortgage Holdings real estate investment trust (REIT). It was 
involved in “liar loans” — mortgages requiring no income or asset 
documentation — among other things. I compounded my stupidity 
by making the position a huge percentage of my portfolio. I had my 
personal financial meltdown in 2007. I salvaged about $450 from the 
investment and bought stock in Heinz at about $37 a share (now it’s 
$55). My loss was the price of an education. — Tom B., Phoenix

The Fool responds: It’s too late for you, but Impac recently an-
nounced it would no longer offer liar loans. The stock took sharehold-
ers on a wild ride, reaching a split-adjusted level of more than $190 a 
share back in 2004 and recently trading for close to $2 a share. Lax 
lending standards before the mortgage bubble burst caused many 
investors to lose money — especially those, like you, who had too 
many eggs in the financial-services basket. 

Heinz yields more than 3 percent and has averaged 9 percent 
growth annually over the past 20 years.

FOOL’S SCHOOL

Seven amazing economic facts
At Fool.com, Morgan Housel recently shared some “mind-blowing” 

economic facts. Here are a few of them — see if any surprise you:
 In 1998, oil-industry executives told Congress that oil would av-

erage $10 a barrel for the next decade. In reality, it averaged $44.90 
a barrel. Most people are terrible at predicting the future — even (or 
especially) experts.

 According to the Department of Agriculture, one-third of the 
calories Americans consume come from restaurants, almost double 
what it was three decades ago.

 A study of retired investors between 1999 and 2009 showed  
that those who hired a stockbroker underperformed those manag-
ing their own money by 1.5 percent a year. “Fees accounted for only 
about half the gap,” writes Jason Zweig of The Wall Street Journal.

 Adjusted for inflation, the median average hourly wage was 
lower in 2011 than it was in 2001.

 According to Dartmouth political scientist Dean Lacy, states 
that receive more federal government spending than they contribute 
in tax revenue tend to support Republican candidates, who typically 
pledge to cut spending.

 Housing might be turning faster than you think. According to 
Wall Street Journal economics editor David Wessel, “The fraction of 
homes that are vacant is at its lowest level since 2006.”

 According to Bankrate.com, nearly half of Americans don’t 
have enough savings to cover three months’ expenses. Worth noting: 
The average duration of unemployment is now 10 months.

The picture that many of these stats paint is that in general, 
Americans are pressed, financially, with insufficient savings. The 
silver lining is that we can improve our lot by saving and investing 
more — as much as possible. We can invest more effectively, too, by 
learning to manage our own money, avoiding common mistakes and 
seeking low fees.

Tune in next week for a few more facts. And develop your invest-
ing smarts at Fool.com/how-to-invest and at Morningstar.com.

FOOLISH TRIVIA

Name that company
Several decades old and based in Colorado, I’m a top global 

 satellite company, operating in more than 100 countries. My 
 HughesNet service is North America’s top high-speed satellite 
Internet provider, and my Slingbox devices stream television program-
ming. I offer digital video set-top box products for the European free 
satellite and terrestrial viewer markets. In 2008, my parent company 
separated me from Dish Network, with which I still do business. In 
2011, I bought Hughes Communications. I operate 11 satellites and 
rake in more than $2.7 billion annually. My ticker looks like some 
college entrance exams. Who am I?

Last week’s answer
I trace my history back to Price Club’s founding in 1976 and to my 

merger with it in 1993. Based in Washington state, I operate more than 
600 warehouses globally, where my 66.5 million card-carrying mem-
bers shop. Ninety percent of my U.S. and Canadian members renew 
each year. I rake in close to $90 billion annually and employ more than 
160,000 workers worldwide. I’m America’s second-largest retailer. I 
sold 55 million chickens and 6.5 million tires in fiscal 2011 and filled 35 
million prescriptions. I don’t charge more than 15 percent over the cost 
of any product. Who am I? (Answer: Costco Wholesale)

MOTLEY FOOL
Our Mission: To inform, to amuse  
and to help you make money

Who is the Fool? Brothers Tom and David Gardner, former English 
majors who have seen the light of investment knowledge, are publish-
ers of The Motley Fool. 
Write to us: Send questions for Dumbest (or Smartest) Investments 
(up to 100 words) and Trivia entries to Fool@fool.com, or mail c/o 
Business Desk, Lexington Herald-Leader, 100 Midland Avenue, Lexing-
ton, Ky. 40508, Attn: The Motley Fool.

LOUISVILLE — A federal 
judge in Frankfort ruled Mon-
day that the host of a popular 
radio show that focuses on 
hunting and fishing cannot 
show that Kentucky officials 
retaliated against him for on-
air criticism of the method of 
tracking kills by hunters.

In his own deposition tes-
timony, Jim Strader, host of 
the show Outdoors with Jim 
Strader and of an annual 
expo in Louisville, acknowl-
edged that the show remained 
number one in its time slot in 
the Louisville market, despite 
the presence of a show, Ken-
tucky Afield Radio, started by 
the Kentucky Department of 
Fish and Wildlife Resources, 

U.S. District Judge Danny C. 
Reeves wrote in a 14-page de-
cision.

To win, Reeves wrote, 
Strader would have had to 
show that the department’s 
actions were in retaliation 
for his critical comments and 
that he suffered a threat to his 
ability to earn money.

Strader’s attorney, Kevin 
Doran, did not immediately 
return a message seeking 
comment.

The dispute started in 
2009, when Strader went on 
air to criticize the depart-
ment’s use of the Telecheck 
system, which allows hunt-
ers to report their kills by 
telephone. After the critique, 
Fish and Wildlife Resources 
Commissioner Jonathan W. 
Gassett pulled the agency’s 
support for Strader’s radio 
show and his outdoors expo 

in Louisville.
The agency also started 

Kentucky Afield Radio as a 
competitor to Strader’s show. 
Strader called off his 2010 
expo in Louisville, posting a 
note on his Web site saying, 
“Due to my lawsuit involving 
litigation with Commissioner 
Gassett and the Kentucky De-
partment of Fish and Wildlife 
Resources, I am not free to 
discuss the reasons underly-
ing my decision to cancel this 
year’s expo.”

“This was not a decision 
that I reached lightly,” Strader 
wrote in 2010.

It was unclear Monday 
whether Strader has hosted 
the hunting and fishing expo 
since. His Web site wasn’t up-
dated by midmorning Monday.

Strader sued the agency in 
2009, claiming that Gassett 
defamed him in a newsletter 

and directed state employees 
to boycott his long-running 
annual hunting and fishing 
expo. Strader said the  agency 
harassed journalists who 
questioned the agency’s poli-
cies or were critical of the de-
partment.

Strader asked Reeves to 
bar the state agency from 
promoting or sponsoring an-
other expo and to apply re-
strictions to any other radio 
show. Strader also sought to 
stop the state from banning 
employees from cooperating 
with his expo or radio show.

Strader had expressed con-
cerns that the state would go 
to a radio station and try to 
buy his time slot, and that his 
listeners would abandon him 
over time, Reeves wrote.

“But, nowhere has he 
shown that those fears were 
realized,” Reeves wrote.

HE FAILED TO PROVE 
HARM, JUDGE RULES

‘Outdoors’ host loses lawsuit 

By Brett Barrouquere
Associated Press

Churchi l l  Downs an-
nounced Monday that its 
second-quarter profit jumped 
21 percent, with all the com-
pany’s lines of business on the 
rise.

The company, which owns 
four racetracks, including its 
flagship in Louisville, said 
revenue in the quarter rose 8 
percent to $270.8 million.

The company’s net income 
increased to $48.6 million, or 
$2.77 a share, from $40.1 mil-
lion, or $2.37 a share, in the 
same period a year earlier. 

The company’s racing op-
erations, its largest segment of 

business, had sales of $160.4 
million, up 8 percent from the 
same period a year ago. Rac-
ing operations accounted for 
59 percent of all revenue.

Churchill Downs credited 
a record Kentucky Derby and 
Kentucky Oaks week at its 
namesake track for boosting 
that segment.

The company is looking 
to build on that growth for 
next year by adding an up-
scale area called The Mansion 
at Churchill Downs to target 
high-end customers.

CEO Robert Evans said in 
a statement that The Man-
sion and other projects show 
that “we continue to build our 

portfolio of growth opportuni-
ties.”

The company’s online seg-
ment saw sales rise 13 per-
cent to $52.7 million.

The gambling segment saw 
the lowest percentage growth 
of the company’s businesses, 
at 4 percent, with a total of 
$51.4 million in sales.

The growth was primar-
ily due to increases in sales 
at Harlow’s Casino Resort 
& Hotel in Mississippi. The 
 casino saw sales jump 45 per-
cent to $13.8 million. Part of 
that dramatic jump, compared 
to a year ago, came because 
the casino, in Greenville, 
Miss., was forced to close for 
25 days in May 2011 because 
of flooding.

During the quarter, the 
company received a final pay-
ment of insurance claim re-
coveries, net of losses, for $5 
million for the flooding.

The increases from Har-
low’s were dragged down by 
the company’s Calder Casino 
in Florida, which saw sales 
drop 12 percent to $19.2 mil-
lion. The company attributed 
the decline to heightened 
competition in the south Flor-
ida market.

Company executives will 
hold a conference call with 
industry analysts at 9 a.m. 
Tuesday to discuss the quar-
ter’s results.

RECORD DERBY WEEK HELPED BOOST SALES

Scott Sloan: (859) 231-1447.  
Twitter: @HeraldLeaderBiz.

Churchill Downs sees 
quarterly profits jump

By Scott Sloan
ssloan@herald-leader.com

This year’s Kentucky Derby, won by I’ll Have Another, left, helped boost second-quarter profits for Churchill Downs. Company  officials 
said a record Derby-Oaks week helped racing operations rise 8 percent from a year ago. Second-quarter profit was up 21 percent.

MARK CORNELISON | mcornelison@herald-leader.com


