
Market value Standard mint gold bar

Troy ounces: 400
Value: $16,888
(based on book value of 
$42.22 per ounce)

Weight: 27.5 lb.   

© 2012 MCT

Where gold is stored
The U.S. gold bullion reserves, in the form of 
bars, are kept in six sites across the country. 
With the exception of the Federal Reserve 
Bank of New York, all are under the 
jurisdiction of the U.S. Mint and are classified 
locations, allowing no visitors.
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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 801.25 817.50 800 815.25 +16.75

Dec 12 809.75 825 808.50 823.75 +16.50

Mar 13 810 825 808.75 824 +16.25

May 13 803.75 817.75 802 816.50 +16

Jul 13 790 804 788.25 802.75 +15

Sep 13 679.75 689.25 677 689.25 +13.50

Dec 13 637 648.25 635 648.25 +12.50

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 1671.25 1705.50 1667 1703.75 +32.75

Nov 12 1645.50 1685 1641 1683.50 +37.75

Jan 13 1636.75 1674.25 1633 1673.75 +36.75

Mar 13 1556 1580 1549 1578.25 +24

May 13 1472.75 1487 1463.50 1484.25 +13.50

Jul 13 1447 1463 1440 1460.75 +15

Aug 13 1412 1427.25 1410 1427.25 +14.50

AK Steel AKS 5.78 +.27 -30.0
AT&T Inc T 36.89 -.28 +22.0
AlmostFam AFAM 22.26 +.35 +34.3
Amazon AMZN 240.35 -.82 +38.9
AEP AEP 43.11 +.04 +4.4
Ashland ASH 73.88 -.32 +29.3
BB&T Cp BBT 31.85 -.11 +26.5
Beam Inc BEAM 58.41 -1.79 +14.0
BrownFB s BF/B 62.00 -.17 +15.5
CSX CSX 23.39 ... +11.1
ChrchllD CHDN 58.91 -.40 +13.0
CocaCola s KO 39.47 -.06 +12.8
CmtyTrBc CTBI 35.05 +.18 +19.1
DeltaNG s DGAS 20.67 -.96 +20.3
Dillards DDS 75.12 +.11 +67.4
Disney DIS 50.45 -.01 +34.5
DukeEn rs DUK 66.44 -.05 ...
ExxonMbl XOM 87.95 -.45 +3.8
FarmCB FFKT 10.21 -.28 +127.4
FifthThird FITB 14.37 -.03 +13.0
FFinSvc FFKY 3.50 +.01 +128.8
FordM F 9.63 ... -10.5
GnCable BGC 28.07 -1.02 +12.2
GenElec GE 20.93 -.07 +16.9
Humana HUM 68.24 +.44 -22.1
IngerRd IR 46.67 +.27 +53.2
IBM IBM 200.50 -.72 +9.0
JPMorgCh JPM 37.37 +.39 +12.4
KY FstFd KFFB 7.69 +.19 -16.2
KindredHlt KND 11.21 -.10 -4.8
Kroger KR 22.13 +.10 -8.6

L-3 Com LLL 69.44 +.27 +4.1
Lexmark LXK 20.75 +.24 -37.3
Macys M 38.84 -.11 +20.7
McClatchy MNI 1.75 +.01 -26.8
McDnlds MCD 88.17 +.81 -12.1
NorflkSo NSC 74.83 -.27 +2.7
Omncre OCR 31.79 +.34 -7.7
PNC PNC 61.69 -.36 +7.0
PPL Corp PPL 29.49 +.08 +.2
PapaJohns PZZA 51.88 -.27 +37.7
PepsiCo PEP 73.33 -.06 +10.5
ProctGam PG 66.75 -.25 +.1
RepBncp RBCAA 24.04 -.16 +5.0
Sherwin SHW 139.87 -.80 +56.7
Smucker SJM 84.25 +1.29 +7.8
Sypris SYPR 6.90 +.08 +76.0
TempurP TPX 32.75 -.77 -37.7
TexInst TXN 29.53 -.33 +1.4
3M Co MMM 93.89 -.35 +14.9
TW Cable TWC 89.40 -.39 +40.6
Toyota TM 81.67 -.90 +23.5
UPS B UPS 76.44 -.05 +4.4
US Bancrp USB 33.23 +.12 +22.8
Ventas VTR 63.98 ... +16.1
VerizonCm VZ 43.70 -.36 +8.9
WalMart WMT 72.30 +.31 +21.0
WausauPap WPP 9.34 ... +13.1
Xerox XRX 7.42 +.01 -6.8
YumBrnds YUM 65.18 -.92 +10.5

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 121.12 121.37 120.95 121.35 +.28

Oct 12 125.30 125.67 125.15 125.47 +.20

Dec 12 128.72 128.75 128.30 128.72 +.52

Feb 13 131.35 132.15 131.35 132.10 +.43

Apr 13 134.92 135.75 134.92 135.70 +.55

Jun 13 132.00 132.60 132.00 132.57 +.55

Aug 13 132.50 132.75 132.50 132.75 +.75

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 140.60 141.15 140.20 140.55 +.13

Sep 12 142.50 142.95 141.90 142.80 +.60

Oct 12 143.72 144.25 142.85 144.05 +.55

Nov 12 145.00 145.20 144.50 144.95 +.28

Jan 13 147.40 147.95 146.87 147.72 +.62

Mar 13 150.00 150.30 150.00 150.30 +.25

Apr 13 151.25 151.45 151.25 151.45 +.03

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 7.99-8.42 16.48-17.48 8.15-8.36
Louisville 8.02 17.20 8.65
Ohio Valley 8.15-8.20 17.34-17.43 8.65-8.84

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Bluegrass 
CATTLE
Receipts   788
SLAUGHTER COWS
Price trend   Steady-2 up
Breakers   75-81
Boners   76-82
High Yield   83-93
Lean   72-76
SLAUGHTER BULLS
Price trend   4 up
Yield grade 1-2   92-111
FEEDER STEERS
(Medium No. 1)
Price trend   Steady-2 up
300-400 lbs.   169-180
400-500 lbs.   143-166
500-600 lbs.   137-157

600-700 lbs.   134-146

700-800 lbs.   134-142

800-900 lbs.   125-136

900-1000 lbs.   120

HOLSTEINS

(Large Frame No. 2)

Price trend   ----

300-400 lbs.   ----

400-500 lbs.   ----

500-600 lbs.    ----

600-700 lbs.   ----

700-800 lbs.   ----

800-900 lbs.   ----

FEEDER HEIFERS

(Medium No. 1)

Price trend   Steady

300-400 lbs.   151-154

400-500 lbs.   134-147

500-600 lbs.   125-136

600-700 lbs.   124-133

700-800 lbs.   122-134

PER HEAD

STOCK COWS   700-1,250

COWS W/CALVES   1,525

STOCK BULLS   ----

CALVES   90

MY DUMBEST INVESTMENT

(Almost) all the way down
Buying Research in Motion all the way down was bad enough, but 

not following my gut and selling the whole lot a while ago was the 
worst decision. — G.B., Windsor, Ontario, Canada

The Fool responds: Shares of Research in Motion, maker of the 
BlackBerry smartphone, traded near $70 less than two years ago. 
Recently, the shares have been near $7. You might think you rode the 
shares “all the way down,” but that kind of thinking has gotten  others 
in trouble, when they assume that a stock can’t fall any further. 
Remember that a $7 stock can become a $2 one, and even a share 
that costs 3 cents can fall to 2 cents.

The company’s fans have high hopes for its upcoming BlackBerry 
operating system update, but many remain pessimistic. The company 
has had trouble competing against iPhones and Android phones. The 
BlackBerry has dominated the business realm, but companies are 
increasingly offering their employees alternatives.

It can be smart to follow your gut — but do research as well. If 
you don’t have confidence in a company, sell it.

FOOL’S SCHOOL

Return on equity
Part of becoming a better investor is learning how to evaluate 

companies. Return on equity (ROE) is a helpful tool for that.
When a company generates earnings, there are many things it can 

do with that profit. It can pay shareholders a dividend, pay down its 
debt, buy back shares of its company stock or reinvest in operations.

ROE reveals how effectively reinvested earnings (and capital that 
shareholders originally invested in the company) are used to generate 
additional earnings. For example, profits might be used to acquire 
another company or to build a new factory.

To determine how productive a company is with its net assets 
 (assets minus liabilities), you can calculate its ROE. Take one year’s (or 
four quarters’) worth of earnings (often referred to as “net income”) 
from the income statement. Next, look at shareholders’ equity on the 
balance sheet. Average the shareholders’ equity by adding the figures 
from the beginning and end of the year and dividing by two. Now divide 
the year’s earnings by the average shareholders’ equity. (Whew!)

Consider FedEx. In fiscal 2012, it reported net income of $2 billion 
and average shareholder equity of $15 billion. Dividing 2 by 15 yields 
a return on equity of about 13 percent, a solid number. It’s instructive 
to look at previous numbers, too. FedEx’s ROE has risen from about 
9 percent two years ago to today’s 13, but it hovered near 17 in the 
mid-2000s.

Another way to add context is to compare a company with its 
peers. FedEx’s main competitor (along with the U.S. Postal Service) 
is United Parcel Service (UPS). UPS’ ROE has recently been in the 
neighborhood of 50 percent, an impressive number. But high debt 
can skew ROE upward, and UPS’ debt level is far higher than FedEx’s.

When evaluating companies in which to possibly invest, dig deeply, 
and crunch more numbers than just the return on equity. Examine fac-
tors such as profit margins, growth rates and competitive advantages.

Learn more about how to evaluate investments at Fool.com/ 
how-to-invest and Investopedia.com/investing/investing-basics.

FOOLISH TRIVIA

Name that company
Founded in 2004 and based in California, I connect people. As 

of the end of June, I had 955 million people using me monthly, 81 
percent of whom were located outside America and Canada. (I ended 
2007 with 58 million users.) Each day, more than half a billion people 
visit me. I employ more than 3,900 people, and my stock went public 
this past May. I offer timelines, news feeds, a ticker feed, mobile 
apps, games, chatting and email capabilities, and photos of your 
friends’ and acquaintances’ babies. In early August, I was valued near 
$58 billion. Who am I?

Last week’s answer
Based in Virginia, I’m a top federal contractor and defense/avia-

tion company, specializing in global security, among other things, and 
known for offerings such as unmanned systems and cybersecurity. 
I’m the product of multiple mergers, acquisitions and spinoffs of 
companies, and their histories feature building the lunar module 
that landed on the moon and carrying Charles Lindbergh across 
the  Atlantic. These companies have included Westinghouse, Ryan, 
 Teledyne, Litton, Newport News and TRW. In 2011 I spun off my 
shipbuilding business, forming Huntington Ingalls Industries. Say my 
ticker symbol twice, and someone might open a door. Who am I? 
(Answer: Northrop Grumman)

MOTLEY FOOL
Our Mission: To inform, to amuse  
and to help you make money

Who is the Fool? Brothers Tom and David Gardner, former English 
majors who have seen the light of investment knowledge, are publish-
ers of The Motley Fool. 
Write to us: Send questions for Dumbest (or Smartest) Investments 
(up to 100 words) and Trivia entries to Fool@fool.com, or mail c/o 
Business Desk, Lexington Herald-Leader, 100 Midland Avenue, Lexing-
ton, Ky., 40508, Attn: The Motley Fool

DOW:  
13,271.64

3.56

NASDAQ: 
3,076.21

0.38

S&P 500: 
1.418.13

0.03

CRUDE OIL: 
$95.97

0.04

GOLD: $1,620.10
3.80

SILVER: $28.59
0.59

NATURAL GAS: 
$2.78 0.06

EURO: $1.2348
0.0026

For the second year in a 
row, Wal-Mart, the nation’s 
biggest retailer, will offer a 
layaway program for holiday 
purchases.

Echoing Wal-Mart execu-
tives’ comments last week that 
Americans are still worried 
about their finances, the com-
pany also said it would add an 
extra month to the program 
so shoppers have more time, 
and paychecks, to pay for their 
items on layaway.

“Our customer was say-
ing if they had two more pay-
check cycles, that really would 
be helpful for them,” said 
Duncan Mac Naughton, chief 
merchandising and marketing 
officer for Wal-Mart U.S.

The company had gotten 
rid of layaway from 2006 to 
2010, when the economy was 
much stronger and shoppers 
did not seem to need to delay 
paying for holiday gifts. 

With layaway, a store sets 
aside a product and allows a 
customer to pay over time for it. 
It lets people on tight budgets 
afford more expensive items 
than a single paycheck might 
allow, because they can make a 
dent in the payments whenever 
their paychecks arrive.

Last  year,  Wal -Mart 
brought the program back.

“Our customer continues to 
be concerned with unemploy-
ment and underemployment,” 
Mac Naughton said. “They’re 
concerned about the expenses 
they’re paying every day — gas 
prices have recently gone up.”

Executives cited layaway as 
one of the reasons its holiday 
sales last year were relatively 
strong, and an executive at 
Target, a major competitor, 
said the layaway offering at 
Wal-Mart was hurting Target.

Wal-Mart said millions of 
people used its layaway pro-
gram last year. Mac Naughton 
declined to specify how many 
people did not pay off their 
layaway purchases, but he 
said a “distinct majority” of 
customers were able to finish 
paying off their purchases.

As with last year, shoppers 
can use layaway on electron-
ics, jewelry and toys. This 
year, small appliances and 
large sporting items, includ-
ing trampolines, are included 
in the program.

This year’s terms are a 
little more lenient, giving 
shoppers 90 days to pay in-
stead of 60 and not charging 
a cancellation fee. It is more 
expensive to begin a layaway 
purchase this year — $15 in-
stead of $5 — but that $15 is 
refunded in a gift card once 
the item is fully paid for.

By Stephanie Clifford
The New York Times

MILLIONS USED IT LAST 
YEAR, RETAILER SAYS

Wal-Mart 
extends 
holiday 
layaway

Poor math skills are lead-
ing to bad shopping deci-
sions, according to a recent 
study by the University of 
Miami School of Business. 

Researchers examined 
attitudes about discounts, 
sales and bargain shopping. 
After surveying about 600 
shoppers in retail stores and 
malls, they learned that shop-
pers:
■ Are attracted to “extra” 

or “bonus” items. “Shoppers 
often, and incorrectly, as-
sume that the more of the 
product there is, the better,” 
said Michael Tsiros, a mar-
keting professor at UM who 
led the two-year study. 

Two-for-one deals, or 
packages with an extra sam-
ple or larger volume, don’t 
always involve big savings. 
But shoppers tend to ignore 
base prices and automati-
cally pick the larger package 
when given a choice between 
a discount or more product. 

“Even though the pro-
motions may be economi-
cally equivalent, more people 
were taking advantage of the 
 bonus packs,” Tsiros said. 
■ Think that a 33 percent 

discount is the same as get-
ting 33 percent more of a 
product for the same price. 
In a test that involved loose 
coffee beans, many shoppers 
saw the two choices, 33 per-
cent extra for the original 
price or 33 percent off of the 
original price, as equal. 

Enrique Villamor, profes-
sor of mathematics at Florida 
International University, isn’t 
surprised that consumers 
couldn’t discern that the dis-
counted choice was a better 
deal. 

He said many people fail 
to connect basic math knowl-
edge to real-world situations, 
including shopping. 

“Many of these kinds of 
calculations can be done in 
your head,” Villamor said. 
“People don’t seem to apply 
the critical skills needed in 

that situation, which is very 
similar to a word problem.” 

But not everyone has the 
time to solve math puzzles 
while shopping. 

The need to take advan-
tage of the bargain at that 
moment usually means cus-
tomers’ decisions are not al-
ways going to the most ratio-
nal ones, said John Fleming, 
director of communications 
from the Florida Retail Fed-
eration. 

“If you look at the unit 
price and take some extra 
time to do the math,” Flem-
ing said, “you’d be able to 
see the difference.” 
■ Will select the better 

bargain when the math is 
easier. Researchers found that 
when prices were easier to 
compare, like 50 percent ex-
tra product or 50 percent off 
the regular price, consumers 
will pick the better bargain. 

They also found that 
 bonus packs lose their appeal 
when it comes to cheaper or 
unfamiliar brands.

By Melissa Caceres
Sun Sentinel

BAD MATH IN THE 
MARKETPLACE

CONSUMERS LACK SKILLS TO MAKE COST-EFFECTIVE CHOICES

JOHN SOMMERS II | 2001 FILE PHOTO

The U.S. Gold Bullion Depository at Fort Knox is one of six sites where the U.S. gold  bullion 
reserves are stored. Fort Knox is the largest of the six depositories.


