
WASHINGTON (AP) — As
a new generation of teachers
replaces retiring baby
boomers, financially
strapped states face a
quandary — what to do
about teacher pensions.

A majority of states’
teacher retirement funds are
underfunded, some signifi-
cantly below rates consid-
ered solvent, according to a
recent analysis by the Na-
tional Council on Teacher
Quality, a research and pol-
icy group that seeks to im-
prove the quality of teachers. 

e situation has stoked
political fights across the
country as state lawmakers
weigh options such as mov-
ing teachers from a tradi-
tional defined benefit
pensions to 401(k)-style
plans, raising the retirement
age or making teachers wait
a decade to be vested in their
plans.

e shortfalls reflect
what’s happening with pub-
lic state and local pensions
nationwide, with teacher

pensions included in a more
than $660 billion shortfall in
what’s been put aside for
such retirement benefits and
what is owed, the Pew Center
on the States has estimated. 

Many states offer separate
pension plans for teachers,
while others include them in
broader plans that cover
other government workers.

What’s happening with
public pensions is mirroring
private industry. Companies
have been abandoning tra-
ditional benefits because of
the cost and the risk and re-
placing them with 401(k)
type plans, which are more
portable but transfer more
of the risk to the worker.

In education circles, the
issue takes on special signif-
icance because of its impact
on kids. Pension policies af-
fect the ability of districts to
hire and retain teachers, and
money used to shore up
pension funds can mean tax
hikes or come at the ex-
pense of other areas like ed-
ucation. As legislators weigh

what to do, an estimated 1
million teachers are ex-
pected to retire within the
next decade. 

e economic downturn
has helped fueled the pen-
sions shortfalls; states in
better economic times ex-
panded benefits that today
are difficult to pay for and
sometimes opted not to
make payments into the sys-
tems.

One current pension bat-
tleground is Kansas, where
Republican Gov. Sam Brown-
back wants to transfer new
teachers and other govern-
ment workers to a 401(k)-
style plan. 

e Kansas Public Em-
ployees Retirement System
projects an $8.3 billion gap
between anticipated rev-
enues and benefits promised
to workers through 2033.

In California, where the
teacher pension fund has
more than $50 billion in un-
funded liabilities, Gov. Jerry
Brown, a Democrat, has pre-
sented a pension-reform

plan that would increase the
retirement age for new, non-
public safety employees like
teachers to 67. 

It would also require em-
ployees to contribute to at
least 50 percent of their re-
tirement costs and move new
public employees into a hy-
brid plan that blends a tradi-
tional pension with
401(k)-style program.
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The Irish are Coming!
To Downtown Danville!

Danville to Turn Green this St. Patrick’s Day
Saturday March 17th

Downtown “Pub Crawl,” 4:30 - late

Enjoy Irish music, dance and story-telling
Sister Cities Irish Celebration 
Community Arts Center

6:30 - 7:30 & 8:00 - 9:00 p.m.
Cost for the Irish Celebration: $10 in advance, $15 at the door. 
For a tax-deductible $50, become a Sponsor (and bring a 
guest or your family free). Help the Danville Sister Cities Com-
mission raise funds to sponsor exchanges. Reinvigorate your 
Irish roots – even if you don’t have any.

Send your “Sister Cities” check to 304 South 4th Street, Room 
201, Danville KY 40422. Or give it to a Danville SC Commission-
er: Jane Boyd, Hugh Coomer, Jane Dewey, Ray Hammond, 
Jody Lassiter, Gail Louis, Shawn Lyons, Milton Reigelman, Bill 
Simpson, Mary Beth Touchstone, or Rachel White. Don’t miss 
out on Danville’s Own Irish Craic!

Co-sponsored by The Advocate-Messenger
140346

GUN
SHOW

March 17-18
Saturday 9-5 • Sunday 9-4

LAWRENCEBURG 
EAGLE LAKE EXPO & 
CONVENTION CENTER

(1006 EAGLE LAKE DR.)

BUY-SELL-TRADE
INFO: (563) 927-8176

142703

Presented by 
Kenny Woods Gun Shows Inc.

WASHINGTON (AP) —
Fewer people sought U.S. un-
employment benefits last
week, adding to signs that
the job market is strengthen-
ing.

Applications for unem-
ployment aid dropped
14,000 to a seasonally ad-
justed 351,000, the Labor De-
partment said ursday.
at matches a four-year low
reached last month. e
four-week average, which
smooths fluctuations, was
unchanged at 355,750.

Applications have leveled
off in the past few weeks after
falling for six months. e av-
erage has declined 14 per-
cent since October.

When applications drop
consistently below 375,000, it
usually signals that hiring is
strong enough to lower the
unemployment rate.

e steady decline in ap-
plications has coincided with
the best three months of hir-
ing in two years. From De-
cember through February,
employers added an average
of 245,000 jobs a month. e
unemployment rate has de-
clined to 8.3 percent, the
lowest in three years.

e figures “indicate that
the labor market is steadily, if
slowly, improving,” said
Steven Wood, an economist
at Insight Economics. “An-
other month of 200,000-plus
payroll employment in
March is likely.”

e job growth is being

driven by a stronger econ-
omy, which grew at an an-
nual rate of 3 percent in the
final three months of last
year.

Other data confirm that
the recovery is gaining mo-
mentum. Consumers are
more confident and have
stepped up spending. Auto
sales are rising. And the stock
market keeps climbing: e
Dow Jones industrial average
this week hit its highest point
since the last day of 2007.

e Federal Reserve is
slightly more upbeat about
the recovery, largely because
of the surge in hiring. After a
meeting Tuesday, the Fed
said unemployment should
continue to decline gradually
as the economy expands.
And it noted that consumer
spending and business in-

vestment have picked up.
e central bank took no

further steps to aid the recov-
ery and repeated its plan to
keep short-term interest
rates near zero through 2014.

One concern is that rising
gas prices will force con-
sumers to cut back on dis-
cretionary spending. at
could weigh on economic
growth and slow hiring. e
Fed said it expects oil and
gas prices to temporarily
boost inflation but predicted
longer-term inflation should
remain stable.

e total number of peo-
ple receiving unemploy-
ment benefits is up slightly.
More than 7.4 million re-
ceived aid in the week that
ended Feb. 25, the latest pe-
riod for which figures are
available. at’s about

36,000 more than in the pre-
vious week.

e total includes more
than 3 million people who
are receiving extended ben-
efits under an emergency
program put in place during
the recession.

e job market has a long
way to go to fully recover
from the Great Recession.
More than 12.8 million peo-
ple remain unemployed.
And the economy still has 5
million fewer jobs than be-
fore the downturn.

But the more robust job
market has caused many so-
called “discouraged work-
ers” who had stopped
looking for jobs to start look-
ing again. e work force
surged by 476,000 in Febru-
ary and by nearly 750,000 in
the past two months.

AP Photo

George's restaurant employee David Lopez works on filling a customer’s order March 3 in Waco, Texas. Fewer people sought unemployment
benefits last week, adding to signs that the job market is strengthening. 

Drop in unemployment claims
indicates economy is improving

AP Photo

A  job recruiter from Tencent America, of Palo Alto, Calif., talks to attendees March 8 at the Game Developers
conference in San Francisco. 

Deepest part of
ocean to be explored

WASHINGTON (AP) — Earth’s lost frontier is about to be
explored firsthand after more than half a century. It’s a mission
to the deepest part of the ocean, so deep that the pressure is
the equivalent of three SUVs sitting on your toe.

And it’s being launched by the rich and famous.
In the next several days, James Cameron, the director of “Ti-

tanic,” “Avatar” and “e Abyss,” plans to dive nearly seven
miles down in a one-man lime green submarine that he
helped design. e location is the Mariana Trench in the
South Pacific. Airline and telecom entrepreneur Richard Bran-
son is not far behind. And Google co-founder Eric Schmidt is
funding another deep water submarine project that’s still on the
drawing boards.

More people have been to the moon than to this place be-
neath the sea roughly 200 miles southwest of Guam.

Only two people, Swiss engineer Jacques Piccard and U.S.
Navy Capt. Don Walsh, have been to this underwater valley.
And they spent only 20 minutes there. eir sub kicked up so
much of the sea floor that all they could see out the window
was a murky fog.

at dive was in 1960 and no one has been back since. Un-
manned subs have ventured that deep, but there’s a difference
between seeing something remotely on a computer monitor
and being there, seeing it up close.

“It’s the last frontier for science and exploration on this
planet,” Cameron said in a ship-to-shore interview with e
Associated Press. “It’s to draw public attention to the oceans
and continued need for exploration as well as stewardship. It
would be a good thing if we understand the oceans before we
destroy the life that’s in them.”

Cameron plans to spend at least six hours on the bottom in
his cramped, almost form-fitting sub, Deepsea Challenger. He
plans to film an undersea documentary with his partner Na-
tional Geographic, including 3D footage.

Craig McLean, chief of research for the National Oceanic
and Atmospheric Administration, calls Cameron a hero.

“is is an awakening for the public on how little we know
about our planet,” McLean said. “We don’t have to look up in
the sky to find what’s out there. We’ve got it in our oceans.”

Andy Bowen, director of the deep sea sub lab at Woods
Hole Oceanographic Institution, remotely guided the un-
manned Nereus to the same sea floor for 13 hours in 2009. He
describes the pitch dark, icy cold place as “the most hostile,
most remote environment on the face of the planet.”

McLean said the 16,500 pounds-per-square inch pressure
isn’t bone-crushing, “it’s obliterating.” Cameron said if there
were a leak, the pressure would crush him so fast he couldn’t
even cry out.

But getting to that dangerous place, Bowen said, “is frankly
intoxicating.”

Cameron already feels the majesty and he hasn’t been quite
that deep yet. Last week, on a test dive for his 12-ton, 25-foot
vertical sub, Cameron went to a different trench 5.1 miles
down. at set a record for the deepest solo sub dive and
Cameron was mesmerized by deep sea anemones that looked
like hanging gardens, tube worms and jellyfish that would
pulse by.

ere was a moment when Cameron was photographing a
jellyfish that swam right in front of his viewport, backlit by spe-
cial lighting techniques.

“I just saw this very ancient and very simple animal,”
Cameron recalled. “e thought that popped through my
head was that God must have been proud the day that he cre-
ated the jellyfish.”

And, Cameron added, he’s an atheist.
Cameron’s plan for the deeper dive depends on calm

weather and pinpoint timing to conserve battery life. In 1960,
Walsh and Piccard took nearly five hours to reach the bottom.

Cameron said his plan “is to scream to the bottom as fast
as possible, then work at the bottom with all lights blazing.”
His descent in the dark, slightly-above-freezing water will only
take 90 minutes and technically there’s enough life support for
a 56-hour dive. Cameron won’t say how much the expedition
costs.

While it may seem desolate — it’s too deep for traditional
fish to survive because of the pressure — there is life. Ravenous
little shrimp-like creatures, sea anemones, worms with bristly
feet, and sea cucumbers live in this section of the trench called
Challenger Deep, said scientists on the Nereus team at Woods
Hole.

“Exploring the trenches is a view back in time because they
are so isolated from the ocean and circulation,” Woods Hole
submersible chief Bowen said. “It’s inevitable that it’s going to
reveal something about the biological history of the planet.”

Back when Don Walsh, now 80, took the plunge, he and
Piccard saw sparkly tiny fish in the dark that glowed like light
reflecting off snowflakes. He could hear sea animals outside.
But once the ship landed and caused a dust-up in the fine flat
oatmeal-colored bottom, he could see nothing.

“It was like staring into a bowl of milk,” said Walsh, who is
in Guam with the Cameron expedition.

Cameron won’t be alone in trying to follow Walsh. But the
next up is likely to be Branson. His company last year bragged
that it’s been to all seven continents and is going into space,
so a $17 million sub venture is the next logical step. Google
founder Schmidt is helping fund a $40 million effort by Cali-
fornia-based DOER Marine to work on a more science-ori-
ented human deep sea sub that is at least two years away. Also
said to be in the hunt is Triton Submarines in Florida, a firm
with no celebrity connection.

SO YOU KNOW
Other ecouraging signs

include:
n auto sales are rising
n consumers have

stepped up spending
n stock market keeps

climbing

States struggle with what to do about teacher pensions


