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Opening bids for April 22-23, by elevators/mills to farmers:

U.S. No. 2 U.S. No. 2 U.S. No. 1 U.S. No. 2 
Yellow White Yellow Soft 
Corn Corn Soybeans Red Winter

Wheat

Trend: Down 8-10 Down 8 Up 30-35 Down 8-9        
Louisville 6.32                    14.49         6.21         
Pennyrile           6.41        7.33        14.37         6.27

(Milling Quality) 6.09
Purchase 6.37                    14.51                        
Central Bluegrass   5.74-6.27               13.91-14.27   5.77      
Cumberland Lake                                                      
Mammoth Cave 6.35-6.48               14.37-14.71   5.95-6.16  
Lincoln Trail       6.20-6.33               14.10

U.S. No. 2 U.S. No. 2
Milo Feed
Extra Heavy Barley

Trend: No bid Up 5
Mammoth Cave                        4.05

Opening contract prices for new crop delivery: 
U.S. No. 2 U.S. No. 1 U.S. No. 2 Soft
Yellow Yellow Red Winter
Corn Soybeans Wheat

Louisville 5.02 13.26 6.23       
Pennyrile 5.25 13.36 6.11

(Milling Quality) 6.11
Purchase 5.25 13.36 6.27     
Central Bluegrass 4.97-5.12 13.22 5.76-5.88
Mammoth Cave 5.18-5.22 13.21-13.26 5.88-5.93

U.S. No 2 U.S. No 2
White Corn Feed Barley

Pennyrile 5.82
Mammoth Cave

Source: USDA-Kentucky Department of Agriculture Market News, Louisville 
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After 4-month
surge, gas prices

start falling 
The worst is over, for

now. Gasoline prices are
starting to fall. 

After a four-month surge
pushed gasoline to nearly $4
per gallon in early April,
drivers, politicians and econ-
omists worried gasoline
prices might soar past all-
time highs, denting wallets,
angering voters and drag-
ging down an economy that
is struggling to grow. 

Instead, pump prices have
dropped 6 cents over two
weeks to a national average
Friday of $3.88. Experts say
gasoline could fall another
nickel or more next week. 

Drivers also might get to
say something they haven't
since October 2009 — they're
paying less at the pump than
they did a year ago. 

“It's nice, much more
manageable,” said Mark
Timko, who paid less than
$4 per gallon Wednesday in
the Chicago suburb of Burr
Ridge, Ill., for the first time
since March

M A R K E T WATC H F R I D AY

G R A I N R E P O R T

STRONG CORPORATE EARNINGS PUSH DOW HIGHER. Stron-
ger profits from Microsoft, McDonald’s and other major
U.S. corporations are helping stocks finish higher. The Dow
Jones industrial average and the Standard & Poor’s 500 in-
dex had a winning week for the first time this month. 

The Dow rose 65 points to close at 13,029 on Friday. The
S&P 500 added a point and a half to 1,379. 

Microsoft rose 4.5 percent after beating analysts’ projec-
tions for quarterly earnings and revenue. 

In other trading, Apple sank 2.5 percent. That helped tug
the Nasdaq composite index down seven points to 3,000.

From wire reports.
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2ND OPINIONS ARE PRICELESS, GET ONE!

Steve Wright
Managing Member

QUESTION: Does my Social
Security vastly affect my taxes?

ANSWER: When you filed your
income taxes this year, your tax
bill may have unpleasantly sur-
prised you. And if this is the case,
you are by no means alone.

There can, of course, be many
reasons why your taxes could be
higher than you expect, such as
having to report a capital gain or
taking a lump-sum retirement plan
distribution.

But one of the major culprits of
this problem can, perhaps surpris-
ingly, be the income you draw
from Social Security. When Social
Security began back in the 1930s, it
originally was slated as tax-free in-
come and remained so until 1984.

However, over the years, Con-
gress has enacted legislation that
has eroded its tax-free status. The
general parameters for the current
taxation of Social Security are bro-
ken down as follows:

Once your income respective
to your filing status reaches these
levels, then 50 to 85 percent, re-
spectively, of your Social Security
income can become taxable. This
quickly can have a substantial im-
pact on your tax return, as many
Americans receive up to $20,000
of social security benefits per year.

Furthermore, very few recipi-
ents have any tax withheld from
this income, as most believe they
will not be taxed on it. But even a
modest pension income can make
a large amount of your Social
Security benefits taxable.

For example, if you are single

and you draw $15,000 a year from
a company pension, and you also
receive $16,500 in Social Security
benefits, then up to 85 percent of
your benefits are subject to taxation.

Mathematically, that comes out
to around $14,000, resulting in a
possible tax bill of $2,100 – as-
suming an effective tax bracket of
15 percent federal.

And, of course, if you have ad-
ditional investment income of any
kind from bonds, CDs, or mutual
funds, then that will increase your
taxes as well. 

The good news is, for many
Americans, there are ways to either
eliminate or greatly reduce their
tax bills. One of the key methods
to achieving this is by moving tax-
able fixed-income assets into tax-
deferred fixed annuities.

This effectively allows the tax-
payer to only pay tax on the actual
taxable portion of each distribution,
and not on the interest that still is
compounding within the annuity.

With taxable CDs or other fixed
income investments, all interest is
taxable, whether it is paid out or
not. This income can, therefore,
also increase the taxation on your
Social Security benefits.

Steve Wright is managing member of
The Wright Legacy Group, LLC.

STEVE
WRIGHT

What is 
Focus on Finance?

Have a question about your
finances? Submit it to the our panel of
local experts who answer your ques-
tions on The News-Enterprise Money
page every Sunday.

A panel of local experts with experi-
ence and knowledge of the community
respond to questions about 401(k)s,
403(b)s, annuities, certificates of depo-
sit, home mortgages and/or refinanc-
ing, investing in the stock market, finan-
cing retirement, reducing income taxes
and related topics. Email questions to:
focusonfinance@thenewsenterprise.com
or mail to: Melanie Parker, The Wright
Legacy Group, LLC, 1104 Julianna
Court, Elizabethtown, KY 42701. 

Check your Social Security income
Don’t like the tax bill you got this year?  

How stocks of local and statewide interest fared Friday as compiled by The
Wright Legacy Group. 
, as compiled by The Wright Lega Group. 
Company Price Change Volume 52wkL-H
Cardinal Health (CAH)
Churchill Downs (CHDN)
Corning Inc. (GLW)
Dow Chemical (DOW)
First Fncl Svcs Corp. (FFKY)
Ford Motor Co. (F)
General Electric (GE)
Humana Inc. (HUM)
Lexmark (LXK)
Papa John’s (PZZA)
PNC Fin. Svcs (PNC)
United Parcel Service (UPS)
Verizon Comms (VZ)
Wal-Mart Stores (WMT)
Yum! Brands (YUM)

Local stocks

41.55 +0.38 2,880,947 37.53-47.06 
58.59 +0.69 44,560 36.67-60.00 
13.18 -0.35 20,140,995 11.51-22.05 
35.31 +0.35 10,740,710 20.61-42.23 
3.59 0.00 2,713 1.00-5.17 

11.41 -0.25 52,630,916 9.05-16.18 
19.36 +0.22 67,938,316 14.02-21.00 
90.00 +0.25 1,159,140 65.20-96.46 
32.38 +0.03 913,680 25.87-38.69 
38.74 +0.18 169,335 26.95-40.82 
65.38 +0.78 6,729,142 42.70-65.46 
80.27 +0.41 4,215,958 60.74-81.79 
38.73 +0.58 19,323,704 32.28-40.48 
62.45 +0.70 8,997,648 48.31-2.63 
73.93 +2.52 8,059,176 47.15-74.44 

Congress begins uphill
battle to pass farm bill

By JIM ABRAMS
The Associated Press

WASHINGTON — The
Senate has begun laying the
groundwork for a half-trillion-
dollar farm and food bill that
would end unconditional sub-
sidies to farmers, but House
Republicans' resolve to cut its
biggest component — food
stamps — by $13 billion a year
dims its prospects of passing
Congress.

The current five-year farm
bill expires at the end of
September, and the Senate
Agriculture Committee on
Friday released a draft of its
plan to redesign safety nets that
help farmers weather bad
times while achieving some
$23 billion in deficit reduction.
The full committee is to vote
next week on the plan, which
consolidates conservation pro-
grams and takes several steps,
such as stopping lottery win-
ners from getting assistance, to
make the food stamp program
more accountable. Of that $23
billion in savings projected
over next 10 years, $4 billion
comes from food stamps.

But before getting a bill to the
president, lawmakers must satis-
fy multiple constituents with dif-
ferent agendas — Northern corn
growers, Southern cotton farm-
ers, insurance companies,
banks, nutrition groups and en-
vironmentalists. Most difficult
will be narrowing the gap be-
tween the Democratic Senate
and House Republicans taking
aim at the food stamp program
that comprises some 80 percent
of the bill's spending.

The Congressional Budget
Office said that at the current
spending pace the Supple-
mental Nutrition Assistance
Program, or food stamps,
would spend about $400 bil-
lion over the five-year life of a
farm bill enacted this year.

Crop insurance subsidies
would average about $9 billion
a year, commodity subsidies
$6.6 billion and farm conserva-
tion programs $6.5 billion.

Last fall, when the congres-
sional supercommittee was
making its futile attempt to
come up with a long-term
deficit reduction plan, Senate
Agriculture Committee Chair-
man Debbie Stabenow, D-
Mich., and her Republican col-
league in the House, Frank
Lucas of Oklahoma, came up
with a plan to cut $23 billion
from farm and food aid over
the next decade. That plan is
the framework as the Agricul-
ture Committee's draft of the
massive bill, which also in-
cludes such areas as energy,
forestry, rural development
and international food aid.

"Farmers and ranchers are
fiscally conservative and defi-
nitely want to contribute as
much as they can to deficit re-
duction," said Chandler Goule
of the National Farmers Union.
But he said the entire farm bill
with nutrition still is only about
2 percent of the federal budget
and farmers already are bear-
ing more than their fair share
with the $23 billion in cuts pro-
posed last year. "The govern-
ment needs to go somewhere
else to find additional money
... that's what our producers
think," he said.

“Farmers and ranchers
are fiscally
conservative and
definitely want to
contribute as much as
they can to deficit
reduction.”

Chandler Goule
National Farmers Union

Kentucky-Indiana bridges project takes step forward
Kentucky Press News Service

LOUISVILLE – The Louisville-
Southern Indiana Ohio River Brid-
ges project, designed to improve
cross-river mobility for the region,
took a step forward Friday with fed-
eral approval of a new environmen-
tal impact statement.

Jose Sepulveda, Kentucky divi-
sion administrator for the Federal
Highway Administration, signed
the Supplemental Final Environ-
mental Impact Statement for the
project, which involves construc-

tion of two bridges and reconstruc-
tion of the Kennedy interchange.

The Supplemental FEIS was re-
quired after Govs. Steve Beshear of
Kentucky and Mitch Daniels of
Indiana, together with Louisville
Mayor Greg Fischer, agreed to
modifications that cut the cost of the
project by $1.5 billion. Their leader-
ship got the long-awaited project off
the drawing board and on a path to
construction, which is expected to
begin before the end of the year.

With the approval by Sepulveda,
the Supplemental FEIS is submitted

to the U.S. Environmental Protec-
tion Agency for publication in the
Federal Register. The final sign-off
comes with federal approval of a re-
vised Record of Decision, which the
two states expect to receive in mid-
June. A Record of Decision allows
Indiana and Kentucky to invest fed-
eral money in the selected alterna-
tive for the project.

The Ohio River Bridges Project
bore an estimated cost of $4.1 billion
before Beshear, Daniels and Fischer
stepped in. Their recommendations
reduced the cost to $2.6 billion.

Company’s
expansion to
add 15 jobs

Kentucky Press News Service

FRANKLIN – Gov. Steve Beshear
Friday announced Vermont Thread
Gage LLC will invest more than $1.7
million in its Franklin plant, expanding
the facility by 35,000 square feet. The
Simpson County project also will add
15 new jobs to its existing workforce of
nearly 100 employees.

Formed in 2000, Vermont Thread
Gage manufactures thread gages sold
through its parent company, Vermont
Precision Tools Inc., doing business as
Vermont Gage. 

To encourage investment and job
growth in Franklin, the Kentucky Econ-
omic Development Finance Authority
preliminarily approved the company
for tax incentives up to $375,000
through the Kentucky Business Invest-
ment program.

Annual jobless
rates down in

105 Ky.counties
Kentucky Press News Service

FRANKFORT — Annual unem-
ployment rates were lower in 105
Kentucky counties in 2011 than in 2010,
according to the Kentucky Office of
Employment and Training in the Ken-
tucky Education and Workforce De-
velopment Cabinet.

In addition, 14 Kentucky counties
had a higher annual unemployment in
2011 than in 2010 while the unemploy-
ment rate in Laurel County remained
the same for both years, according to a
press release issued by the state.

In 2011, 63 Kentucky counties had
an annual jobless rate at or above 10
percent compared to 86 counties that
recorded double-digit rates in 2010.


