
As an investor, you may
sometimes feel frustrated.
After all, your portfolio
seems to be at the mercy of
the financial markets, whose
volatility is beyond anyone’s
control. Yet you can control
the quality of the invest-
ments you own and the di-
versification of those
investments to improve your
chances of attain-
ing your long-
term financial
goals. One way in
which to do so is
to put as much as
you can afford,
year after year,
into tax-deferred
investments.
When you con-

tribute to a tax-
deferred account,
your money has
the potential to grow faster
than it would if you placed it
in a fully taxable investment
— that is, an investment on
which you paid taxes every
year. Over time, this acceler-
ated growth can add up to a
big difference in your accu-
mulated savings. For exam-
ple, if you put $200 each
month into a taxable invest-
ment that earned a hypo-
thetical 7 percent a year,
you’d end up with about
$325,000 after 40 years, as-
suming you were in the 25
percent federal tax bracket.
If you put that same $200 per
month into a tax-deferred in-
vestment that earned the
same hypothetical 7 percent
a year, you’d accumulate
about $515,000— or nearly
$200,000 more than you’d
have with the taxable invest-
ment. )This hypothetical ex-
ample is for illustrative
purposes only and does not
represent a specific invest-
ment or investment strat-
egy.)
Of course, you will eventu-

ally have to pay taxes on the
tax-deferred investment, but
by the time you’re retired,
you might be in a lower tax
bracket. Furthermore, de-
pending on how much you
choose to withdraw each
year from your tax-deferred
account, you can have some
control over the amount of
taxes you’ll pay.
Clearly, tax deferral can be

a smart choice, but what sort
of tax-deferred vehicles are
available?
One of your most attrac-

tive choices will be your em-
ployer-sponsored retirement
plan, such as a 401(k). Your
earnings have the potential
to grow on a tax-deferred
basis, and since you typically
fund your plan with pre-tax
dollars, the more you put in,
the lower your annual tax-

able income. If you’re lucky,
your employer will even
match some of your contri-
butions. Consequently, it’s al-
most always a good idea to
put in as much as you can af-
ford into your 401(k), up to
the contribution limits, and
to boost your contributions
every time your salary in-
creases. In 2012, you can

contribute up to
$17,000 to your
401(k), plus an
additional $5,500
if you’re 50 or
older.
Even if you par-

ticipate in a
401(k) plan, you
can probably also
contribute to a
traditional IRA.
Your earnings
have the potential

to grow tax-deferred and
your contributions may be
tax deductible, depending on
your income level. In 2012,
you can put in up to $5,000
to a traditional IRA, or
$6,000 if you’re 50 or older.
(If you meet certain income
guidelines, you might be eli-
gible to contribute to a Roth
IRA, which offers tax-free
earnings, provided you don’t
start taking withdrawals
until you’re 59-1/2 and you’ve
had your account at least
five years.)
Finally, if you’ve “maxed

out” on both your 401(k) and
your IRA, you may want to
consider a fixed annuity.
Your earnings grow tax-de-
ferred, contribution limits
are high, and you can struc-
ture your annuity to provide
you with an income stream
you can’t outlive.
The more years in which

you invest in tax-deferred ve-
hicles, the better. So start
putting the power of tax de-
ferral to work soon.

Mollye Raney, an Ed-
ward Jones investment rep-
resentative, may be reached
by calling 744-7190. This is
a paid advertisement.
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Have you and your doctor made the decision
to begin treatment of your refractory
chronic gout with KRYSTEXXA®?
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If so, you may want to consider 
enrolling in an important study
known as the EyesOnGOUT* 
Observational Study.

The EyesOnGOUT Study is designed 
to help increase our understanding 
of the safety and effectiveness of 
KRYSTEXXA® in adult patients with 
chronic gout who have not responded 
to other gout medications. 

An observational study is a study that 
does not involve any changes to the 
management or medical treatment
of patients in the study. Instead,
a study team monitors the patient’s 
healthcare closely over a period
of time. 

In this observational
study, the cost of KRYSTEXXA®

will be paid for by the patient, the 
patient’s insurance or third party 
payer but assessments outside of 
regular gout care and that are related 
directly to the study will be provided 
at no cost to participants. 

Please contact the EyesOnGOUT 
Study Team for more information.

Study team contact details:

Or visit www.EyesOnGOUT.com

*GOUT = Gout Outcomes and Urate-lowering Therapy

CENTRAL KENTUCKY RESEARCH ASSOCIATES

or visit www.EyesOnGout.com

859-497-0160 • WWW.CKRARESEARCH.COM

TAYLOR AND LEE AUCTION AND REALTY
859-744-0346 or www.taylorandleeauctionandrealty.com 

Estate & Gun Auction
Saturday, February 25, 2012 10:00 am

Location: Taylor and Lee Auction Center 
34 North Highland Winchester, KY

Taylor and Lee Auction Services will be offering the very 
nice estate of Betty Patrick with an extensive collection of 
antiques, collectibles, furniture and housewares. Below is a 
brief list of items to be sold.  Viewing of items Friday February 
24, 2012, 2-4 pm.
Furniture: Cherry bedroom suite(4 piece), pie safe, oak 
dining table w/chairs, oak rocking chairs, bow front china 
cabinet, cedar chests,drop front secretary, oak tables, marble 
top tables, library desk, pump organ, wingbacked chairs, 
recliners, 3 piece mission oak set, glass front bookshelves, 
Singer sewing machine, bedroom suite, cherry bed, quilt rack, 
wall mirrors, lamps, children’s chairs, kitchen table, fl atscreen 
TV, high chair and much more. Glassware/Collectibles: 
Several Longaberger baskets, quilts, Pink Depression, milk 
glass, china sets, crocks, Carnival glass, cookie jars, cake 
stands, Fenton, McCoy, Mantle clock(Ingraham), sad irons, 
cast iron, pots/pans, Kings Crown, granite ware, dolls, 
flatware sets, pictures frames and more. Misc: Approx 25+ 
handguns and long guns, Acer computer, guitar, rugs, hand 
tools, wheelbarrow, Washer/dryer, space heaters, fi replace 
insert with mantle, weedeater and more.
Internet bidding available for all auctions, visit us at www.taylorandleeauctionandrealty.
com or call the offi ce for more details, 859-744-0346. Terms: Cash or Check with ID, Master 

Card and Visa.  There will be a convenience fee added to any credit card transactions.
There will be a 10% Buyers Premium added to all purchases.  

Announcements day of auction take precedence over prior written material.

Auctioneers:
Craig Taylor 859-771-0146 • Don Lee 859-771-9080

For Show Info. Call   497-2518 
For the week of:  02/24 - 03/01

Check our Web site or call the hot line for 3D presentations.

Tickets for Evening Shows (6:00 pm and A� er):  Seniors & Children under 12 -  $ 5.50  Adults  $ 7.00 
Tickets for Matinee (before 6:00 pm):  Seniors & Children under 12 -  $ 4.00,  Adults  $ 5.00 

As Always - Children 2 & under FREE!  

 http://www.tenthframe.com  

930 Camargo Rd., Mt. Sterling, KY
TICKETS FOR 3-D WILL BE AN ADDITIONAL $2.50 WITH THE ESTABLISHED TICKET PRICE.
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Journey 2: The Mysterious Island 3D

Tyler Perrys Good Deeds

Journey 2: The Mysterious Island

Ghost Rider: Spirit of Vengeance

This Means War
1:00, 7:30, 9:50

1:40, 4:30, 7:25, 10:00

4:15

Ghost Rider: Spirit of Vengeance 3D

Safe House
95 Min

115 min

1:20, 7:10

4:40, 9:55

The Vow
104 min 1:30, 4:25, 7:05, 9:40

Act of Valor

Woman in Black
101 min 1:05, 4:10, 7:00, 9:50

96 min 1:15, 7:40

4:00, 9:45

1:35, 4:35, 7:15, 9:55

Gone
94 min 1:25, 4:20, 7:15, 9:45

Midnight show of The Hunger Games on March 23rd.
Tickets will go on sale Feb. 22nd.

AUCTION
Ripley, OH 45120

Sun. Feb. 26th 10:00
New Building Material

& More
Lots of Tools - 2 Estates

2 Auction Rings
Buying or Selling

Call Today!!!

Towler’s Auction
www.towlersauctioninc.com

513-309-7779

Put the power
of tax deferral
to work for you

Mollye Raney

Delta Natural Gas Com-
pany, Inc. President and CEO
Glen R. Jennings announced
that on Feb. 17, Delta Natural
Gas Company, Inc. declared a
2-for-1 stock split for common
shareholders of record as of
the close of business on April
17.
Subject to regulatory ap-

proval, the additional stock is
expected to be issued and the
stock split completed, on or
about May 1.
This means that for every

one share of Delta Natural
Gas Company, Inc. common
stock that a shareholder owns
as of April 17, that share-
holder will, upon completion
of the stock split, own two
shares of Delta Natural Gas
Company, Inc. common stock.
No action is required by

shareholders at this time.
Once Delta Natural Gas re-

ceives the required regulatory
approvals, expected in April
2012, additional information
will be sent to shareholders.
“We would like to thank all

shareholders for their contin-
ued support and trust in Delta
Natural Gas Company, Inc.,”
Jennings said. “This stock
split not only reflects the con-
fidence your board of direc-
tors has in the future of Delta
Natural Gas Company, Inc.,
but in the natural gas industry
as a whole.”

Quarterly Dividend

At its meeting Feb. 17, the
Delta Natural Gas Company
board of directors authorized
a quarterly stock dividend of
35 cents per share to be paid
March 15 to all common
shareholders of record as of
March 1.

Delta Gas announces
2-for-1 stock split

From the heart

Photo submitted
George Rogers Clark High School Y Club members Shelby
Stocker,  left ,  and Dustin Summers present Patr ice Weaver
of Fountain Circle Health and Rehabil i tat ion with some of
the 200 valentines the students made for residents at the
center.

CORALVILLE, Iowa (AP)
— When the leaders of this
small Iowa city became des-
perate to land a new depart-
ment store, they didn’t have
to look far: They lured one
from the city next door,
along with up to 100 jobs.
The store called Von Maur

agreed to leave Iowa City for
a platter of incentives of-
fered by Coralville, which
promised to put up a bigger,
$9.5 million building, to pro-
vide a $1.5 million parcel of
land and to discount the
store’s property tax bill. It
even offered $650,000 to
cover any penalties related
to the store’s departure.
As the economy slowly

strengthens, neighboring
cities and states can be pit-
ted against one another in
the competition for jobs and
development. But it’s not al-
ways clear how many posi-
tions are actually created,
rather than just poached and
shuffled around. And some
people question whether the
deals are worth the high
cost.
“I think it’s ridiculous,”

Amber Wherry said after
buying a pair of jeans at Von
Maur in Iowa City, express-
ing concern about what will
happen to Sycamore Mall
when the store moves five

miles to the new location,
probably sometime in 2013.
Coralville first tried to ne-

gotiate with Nordstrom’s,
Target and others, but those
companies weren’t inter-
ested or the talks fell apart.
Local leaders say the deal
with Von Maur will attract
other stores and restaurants
to a new retail development.
But Iowa City officials are
bitter.
“It’s a big blow to that

mall and that area of town,”
said Rod Sullivan, a supervi-
sor in Johnson County, which
includes both cities.
Communities of all sizes

are launching a dazzling
number of taxpayer-funded
schemes to bring in new
businesses or keep existing
ones. They’re giving grants
and loans, cutting business
taxes, building new infra-
structure and bending the
ears of anyone willing to
hear a sales pitch.
The competition, which in-

cludes politicians of both
parties, is often just spirited
jousting among rivals. But in
extreme cases, cities have
been willing to raid their
neighbors in the quest for
jobs.
“You don’t have to be a

mathematical wizard to fig-
ure out that’s never going to

pay for itself,” said Peter
Fisher, research director of
the Iowa Policy Project, a
think tank that has esti-
mated the value of Von
Maur’s incentives at $18 mil-
lion. “It’s simply not eco-
nomic development. You are
moving a store from one
place to another. It doesn’t
do anything to increase the
economy of Johnson County.”
Making matters worse, he

said, Iowa City residents are
helping subsidize the move
because Coralville is divert-
ing tax money from the
county and schools to pay for
the project.
The system known as tax-

increment financing allows
cities to use property tax rev-
enue in once-blighted or un-
developed areas to pay for
incentives to attract busi-
nesses and for improvements
such as streets and utilities.
Every state but Arizona has

authorized its own system.
But critics say the incen-

tives have strayed from their
original mission and are in-
creasingly used to recruit
employers to suburban de-
velopments at high cost and
questionable benefit. Tax
revenue is diverted from ed-
ucation and government
services without much ac-
countability.
Tax-increment financing

districts “are a very popular
economic tool. In effect, they
are a way of raising money
without raising taxes,” said
Richard Briffault, a Colum-
bia University law professor
who has written about the
growth of TIFs. “They are
widespread, but there’s also
pushback out there.”
California Gov. Jerry

Brown last year eliminated
tax-increment financing
when he signed a bill closing
400 redevelopment agencies.

New businesses
Burkes Outlet Brady’s Hometown Grill

Burkes Outlet recently announced its newest location in
Winchester in the Kroger Plaza, at the former Goody’s store,
located at 1575 Bypass Road.
The store, which will employ about 25 people, will open

March 28 and hold its grand opening March 30.
Burkes Outlet carries many name brands of footwear and

a full line of clothing items for men, women and children as
well as home furnishings and domestic items.
Burkes Outlet prides itself on its low-price philosophy of

offering customers prices up to 70 percent lower than other
stores.
Burkes Outlet Stores is a subsidiary of Bealls Outlet

Stores, Inc. of Bradenton, Fla.

Winchester residents have a new option when it comes
to dining out.
Brady’s Hometown Grill opened Jan. 3 on the corner of

Redwing Drive and Bullion Boulevard, in the former Grill
Hut location.
Owner Jim Brady, a long-time Clark County resident,

said he wanted to provide the community with fresh home
cooked food in a friendly atmosphere.
Brady’s offers dine-in and carry out service as well as a

full line of beer and wine.
Store hours are Monday through Thursday from 11 a.m.

to 9 p.m. and Friday and Saturday from 11 a.m. to 10 p.m. 
For more information call 859-335-5467.

In quest to land jobs,
some cities raid neighbors


