
THE MOUNTAIN EAGLE WHITESBURG, LETCHER COUNTY, KENTUCKY THURSDAY, OCTOBER 14, 1971 B13

JENKINS WATER SYSTEM BOND ORDINANCE
(continued from Page B12)

1979 4 , 000.00 1 99 8 9 000.00
1980 4,000.00 1 999 9,000.00
1981 4,000.00 2000 10.000.00
1982 4,000.00 2001 10.000.00
1983 4,000.00 2002 11.000.00
1984 5,000.00 2003 11.000.00
1985 5.000.00 2004 12.000.00
1986 5.000.00 2005 12.000.00
1987 5.000.00 2006 13,000.00
1988 6,000.00 2007 13,000.00
1989 6,000.00 2008 14,000.00
1990 6.000.00 2009 15.000.00
1991 6,000.00 2010 15,000.00

in such coin or currency of the United States of America
as at the time of payment shall be legal tender for the pay-
ment of debts due the United States of America; and, in
like manner solely from said special fund, to pay interest on
the balance of said principal sum from time to time remain-
ing unpaid, in like coin or currency, at the rate of 4-- 34

per annum, semiannually on January 1 and July 1 of each
year, commencing January 1 , 1972, until the principal

hereof has been paid.
During the time the Payee is the Registered Owner of this

Bond, payment of the principal installments and interest
due shall be made at the Federal Reserve Bank of Richmond,
Richmond, Virginia, or such other fiscal agent as the Payee
shall designate (herein called the "Fiscal Agent"). During
such time as the Alternate Payee is the registered owner
hereof, said payments shall be made at the principal office
of The Bank of Whitesburg (herein called the "Paying Agent")
in the City of Whitesburg, Letcher County, Kentucky, or at
the option of the Alternate Payee at the principal office of
the Chemical Bank, in the Borough of Manhattan, City and
State of New York (the "Alternate Paying Agent ').

This bond, designated as a (the) "City of Jenkins Water
System Revenue Bond, Series 1971" (herein referred to as
the "Bond"), is a special obligation of said City and has
been duly issued by said City to finance in part the costs
of acquiring by purchase a waterworks and water distribu-
tion system, and constructing and installing major improve-
ments, additions, betterments, and extensions thereto, in
and for said City, and necessary appurtenant facilities, and
incidental expenses, under and pursuant to an Ordinance
duly adopted and published according to law (hereinafter
sometimes referred to as the "Ordinance"), to which refer
ence is hereby made for a description of the nature and ex-

tent of the security thereby created, and the rights and limi-
tation of rights of the Registered Owner of this Bond, and
the rights, obligations, and duties of said City.

This Bond is one of a duly authorized issue of Bonds aggre -

?;atlng in prinicpal amount the sum of $282 , 000. 00, author
the aforesaid Ordinance for the aforesaid purposes,

and this Bond has been issued under and in full compliance
with the Constitution and Statutes of the Commonwealth of
Kentucky, including among others, Chapter 58 of the Ken
tucky Reviied Statutes.

As provided in the Ordinance, this Bond is exchangeable
at the sole expense of the City at any time, upon ninety (90)
days' notice, at the request of the Registered Owner hereof
and upon surrender of this Bond to the City at the office of
the City Treasurer, in the City of Jenkins, Letcher County,
Kentucky, for negotiable Coupon Bonds, payable to bearer,
registrable as to principal only, of the denomination of One
Thousand Dollars ($1, 000 00) each, in an aggregate princi-
pal amount equal to and maturing as to principal in confor-
mity with the unpaid principal installments of this Bond, in
the form of Coupon Bond as provided in the Ordinance, with
semiannual coupons annexed representing the accrual of
interest corresponding to the rate herein provided.

In addition to the installments of principal required to be
paid by the City, as hereinabove set forth, the City, at its
option, shall have the right to prepay, on any interest pay-
ment date after July 1, 1981, in the inverse chronological
order of the aforesaid installments, the entire principal
amount hereof then remaining unpaid, or such lesser por-
tion thereof in multiples of One Thousand Dollars ($1, 000. 00)
as it may determine upon, at the following prices (expressed
in terms of a percentage of the principal amount so called
for redemption), plus accrued interest to the date of pre-

payment:

3 if prepaid January 1, 1982 through July 1, 1986;
2fc if prepaid January 1. 1987 through July 1, 1991;

2 if prepaid January 1, 1992 through July 1, 1996;
li if prepaid January 1, 1997 through July 1, 2001;

1 if prepaid January 1, 2002 through July 1, 2006;
Without premium is prepaid after July 1, 2006 to final mat-

urity-, provided, however, that so long as the Payee is
the Registered Owner hereof, the City may at its option pre-
pay, on any Interest payment date subsequent to the date
hereof, the entire unpaid principal amount hereof, or, from
time to time, in the inverse chronological order of the afore-
said Installments, such lesser portion thereof in multiples of
One Thousand Dollars ($1. 000. 00), as the City may deter-
mine, at the unpaid principal amount hereof plus accrued
interest to the date of such prepayment.
Notice of any such optional prepayment shall be given at

least thirty (30) days prior to the prepayment date hy mail --

ing, via registered mail, to the Registered Owner of this
Bond at the address shown on the registration records of the
City Treasurer, a notice fixing such prepayment date, the
amount of principal to be prepaid and the premium, if any,
and the Payee shall present this Bond at the office of the
City Treasurer for notation of such prepayment on the Pay-
ment Record attached to and made a part of this Bond, a
notice of prepayment be given as herein provided, and on
the designated prepayment date funds are on deposit at a
proper place of payment in accordance therewith, the iden-
tified installments shall be deemed to have been prepaid
whether this Bond is presented for notation on the Payment
Record or not, and interest on such Installments shall cease to
accrue after the designated prepayment date; and any sub

sequent assignee shall take this Bond subject to this provision.
Anything herein to the contrary notwithstanding, so long as

this Bond shall be registered in the name of the Payee, pay-
ment of the entire principal amount hereof or such lesser
portion thereof as is permitted by the aforesaid Ordinance,
and payment of interest due hereon, shall be made by the
City at the office of the Fiscal Agent and without presentation
or surrender of this Bond to the City Treasurer: and such pay-
ments shall be noted on this Bond by said Fiscal Agent on
the Payment Record attached to ana made a part of this
Bond, and the Fiscal Agent shall send to the City, at the of-
fice of the City Treasurer, written advice of the making of
such notations; provided, that if the Payee shall assign this
Bond by execution of the form of assignment attached hereto,
the Alternate Payee shall surrender the same to the City
Treasurer, either for a verification of the notations made
hereon of the portion of the principal amount hereof and
interest hereon paid or prepaid, or in exchange for Coupon
Bonds in the denomination of $1,000. 00 each, as permitted
in the Ordinance, and every such assignee hereof shall take
this Bond subject to such condition.

This Bond and the issue of which it forms a part, together
with such additional Bonds ranking on a parity therewith as
may be issued and outstanding from time to time under the
conditions and restrictions set forth in the Ordinance author --

izing the Issuance of this Bond, are payable only from and
secured by an exclusive pledge of a fixed portion of the
gross income and revenues to be derived from the operation
of said Municipal Waterworks and Water Distribution System
which fixed portion shall be sufficient to pay the principal
of and interest on this Bond and the issue of which it forms a
part, as and when the same shall become due and payable,
and which shall be set aside as a special fund for that pur
pose and identified as the "Jenkins Water System Bond and
Interest Redemption Fund".
This Bond and the issue of which it forms a part do not con-

stitute an indebtedness of the said City of Jenkins within the
meaning of any constitutional or statutory provision or limi-
tations. Said City covenants that it will fix. and if neces --

sary adjust from time to time, such rates for use of the ser-

vices and facilities of said Municipal Waterworks and Water
Distribution System, and will collect and account for in-

come and revenues therefrom sufficient to pay promptly the
interest on and principal of this issue of Bonds, and all
other Bonds ranking on a parity therewith as may be issued
and outstanding from time to time in accordance with the
conditions and restrictions prescribed in that connection,
and also to pay the costs of operation and maintenance of
said System.

This Bond is exempt from taxation in the Commonwealth
of Kentucky.

IT IS HEREBY CERTIFIED, RECITED, AND DECLARED that
all acts, conditions, and things required to exist, happen,
and be performed precedent to and in the issuance of this
Bond and the issue of which it is one, have existed, have
happened, and have been performed in due time, form,
and manner as required by law; that the amount of this
Bond, together with all other obligations of said City, does
not exceed any limit prescribed by the Constitution or Sta-

tutes of the Commonwealth of Kentucky; and that a suf-

ficient portion of the income and revenues of said Munici-
pal Waterworks and Water Distribution System has been
pledged to and will be set aside into said special fund by
said City for the prompt payment of the principal of and
interest on all Bonds which by their terms and by the provi
sions of said Ordinance are payable therefrom, in addition
to proper provision for the costs of operation and mainten-
ance thereof.

IN WITNESS WHEREOF said City of Jenkins, Kentucky,
has caused this Bond to be executed by the namual signature
of the Mayor, has caused its corporate seal to be hereunto af-

fixed, attested by the validating manual signature of the
City Clerk, and this Bond to be dated the first day of July,
1971.

CITY OF JENKINS. KENTUCKY
BY W L. TERRILL (manual

Signature) Mayor
(SEAL)
ATTEST:
(Manual Signature)

City Clerk

(FORM OF ASSIGNMENT)

For value received, this Bond is hereby assigned, without
recourse and subject to all of its terms and provisions unto

, this day of , .

Attested or witnessed by.

Official Designation

By

Payee

Authorizing Agent

(FORM OF REGISTRATION)

Notice: There must be no writing in this form except by
the City's Bond Registrar.

Date of
Registry

Name and Address of Signature of
Registered Holder City Treasurer

(Continued on Page B14)

Labor to raise
poverty issue
By ED TOWNSENL)

Organized labor is citing new
Labor Department figures on

poverty in the United States in
its arguments for more realis-
tic national priorities. It pro-
tests that America no longer
s moving "on the path of ra-

cial progress, " and it chiefly
blames President Nixon.

It will surprise nobody that
the unions are already em-
barked on a
campaign to oust the Repu-
blican from the White House
and government control in
1972, on poverty and other
issues. The AFL-CI- bien-
nial convention in Miami Beach
next month will be the official
beginning, but the federation
and its 130 affiliates already
are at work on what they de-
scribe as "the greatest polit-
ical education and voter-registrati- on

campaign ever. . .
against the President's record
of shattered promises and wrong
judgements.

Lahor spent heavily and
worked hard in the 1968 poli-
tical campaign. Sen. Hubert
H, . Humphrey, the Democrat-
ic presidential candidate then,
has credited labor for very
nearly "snatching victory right
out of the jaws of defeat. "

Next year, the AFL- - CIO is
determined to succeed. It
considers the Democratic
Party to be in much better
shape no longer the "sham-
bles" that the federation's
president, George Meany,
said it was in most states in
1968. The federation predicts
that American workers will be
even more alienated from
"business -- oriented Republicans"
than they were two years ago.

Probably labor's biggest wor-

ry politically is what Mr. Mea-
ny tias called the "radical left"
in the Democratic ranks
candidates whose way-o- ut so-

cial and anti-w- ar positions
could lure the millions of new

voters, minorities
and the socially depressed.

Some of labor's principal
political strategists consider
the "new Left" candidates en

more of a threat to a
Democratic victory In 1972
than, at the other extreme,
such right-wi- ng extremists as
Alabama Gov. George C.
Wallace, a third-par- ty can-
didate in 1968 and very likely
a presidential candidate again
next year. Governor Wallace
is drawing much more support
in labor's early presidential
polls than, at the other ex-
treme, such hopefuls as Sen.
George McGovern.

However, AFL --CIO Committ-
ee on Political Education
(COPE) and" other labor cam- -
Eaign organizations worry

what might happen in
1972 if "Ivory-tow- er Demo-
crats" manage to coalesce the
poor, blacks and other minor-
ities, the young, and "alien-
ated" groups of any kind. Co-

alition backing for a McGovern,
for example, might not send him
to the Whit House, but, labor
fears, it might give President
Nixon a new lease on his
Pennsylvania Avenue home.

So the AFL --CIO will try to
demonstrate in the next 13
months that it is "a people's
lobby" interested in and fight-
ing for all groups.

Labor Is particularly Inter-
ested in the poor, for political
reasons along with social and
economic. Millions of the poor
live in inner cities, and if
they can be mobilized behind
labor-favor- ed political tickets,
the tickets will win.

But it is interested in them,
too, as a mass example of
the "wrongs" of the Nixon ad-

ministration and of the "need
to reorder national priorities. "
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