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Join us for the
game, food and fun.

Free Admission!

Come Support the

2012 GRC
FOOTBALL

CARDINALS

Friday, April 27th

@ 6:00pm for the

Spring Red/White Game
Sponsored by

Not long ago, the Federal Re-
serve  announced that it plans
to keep short-term interest

rates near zero until late 2014.
The Fed initially pushed rates to that

level in 2008, in an effort to
stimulate economic growth.
Clearly, low interest rates
have a wide-ranging impact
— but what effect will they
have on you, as an individual
investor?
If you need income from

your investments, then the
continuation of ultra-low in-
terest rates may be a matter
of some concern, particularly
if you own certain types of
fixed-income investments,
such as certificates of deposit. 
While CDs are insured, offer return of

principal at maturity and provide regu-
lar interest payments, they are not risk-
free. With low interest rates, you risk
losing purchasing power.
Still, fixed-rate vehicles may well

have a place in your portfolio. If you’re
even somewhat dependent on your in-
vestments for income, you may need to
broaden your search. Here are a few
ideas to consider:
— Build a bond ladder. Long-term

bonds, by their nature, are more sub-
ject to interest rate risk than shorter-
term vehicles. 

In other words, interest rates are
more likely to rise during the life span
of a longer-term bond — and when
rates go up, the prices of existing bonds
will fall. 

To help lower this risk, you
may want to build a “ladder”
of bonds of varying maturi-
ties. Then, if market interest
rates are low, you’ll still have
your long-term bonds earn-
ing higher rates, but if rates
rise, you can take advantage
of them by reinvesting the
proceeds of your maturing
short-term bonds. But re-
member to work with your fi-
nancial advisor to evaluate
whether a bond ladder and

the securities held within it are consis-
tent with your investment objectives,
risk tolerance and financial circum-
stances.
— Dividend-paying stocks. You can

find companies that have paid divi-
dends for many consecutive years —
and in some cases, increased their divi-
dend payout each year. In 2012, compa-
nies listed in the S&P 500 are on track
to pay out more than $252 billion in div-
idends, a record amount, according to
data compiled from Standard & Poor’s.
Keep in mind that the S&P 500 is an
unmanaged index and is not available
for direct investment.

Of course, stock prices will fluctuate
in value, and you may receive more or
less than your original investment when
you sell. Historically, dividend-paying
stocks have been less volatile than non-
dividend-paying stocks. Be aware,
though, that companies can lower or
discontinue dividend payments at any
time without notice. Past performance
is not a guarantee of future results.
— Refinance your mortgage. Today’s

low rates are good news for borrowers.
With tougher standards in place, it may
not be as easy to refinance a mortgage
as it once was, but if you qualify, you
may want to think about refinancing.
You may be able to save quite a bit of
money on your monthly payments —
and lower payments can translate into
a greater cash flow. Plus, if you don’t
need all the savings, you can put some
of the money into an Individual Retire-
ment Account (IRA) or another retire-
ment savings vehicles. 
Ultimately, an extended period of low

interest rates is just one more factor to
consider in creating and adjusting your
investment strategy. Work with your fi-
nancial advisor to help ensure low rates
won’t affect your income needs.   

Carmack Kersey, an Edward Jones
investment representative, may be
reached by calling 744-1776. This is a
paid advertisement.

Even with low rates, you can invest for income

Carmack Kersey

Brady’s Hometown Grill
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Jim Brady of Brady's Home-
town Grill, located at 401 Bul-
lion Blvd., cuts the ribbon for
membership into the Win-
chester-Clark County Cham-
ber of Commerce. The full
service restaurant is open
from 11 a.m. to 9 p.m. Mon-
day through Thursday, 11
a.m. to 10 p.m. Friday and
Saturday and beginning in
May noon to 5 p.m. on Sun-
days. For more information
contact Brady at 355-5467 or
www.bradyshg.com.

FDIC, SBA offering 
mentoring support for
aspiring entrepreneurs

WASHINGTON —
The Federal De-
posit Insurance

Corporation and U.S. Small
Business Administration re-
cently announced new re-
sources to support small
businesses across the na-
tion. 
FDIC Acting Chairman

Martin J. Gruenberg and
SBA Associate Administra-
tor for Entrepreneurial De-
velopment Michael Chodos
released Money Smart for
Small Business — a train-
ing curriculum for new and
aspiring business owners.  
Developed in partnership

between both agencies, this
curriculum is the latest of-
fering in the FDIC’s award-
winning Money Smart
program.
Money Smart for Small

Business provides an intro-
duction to day-to-day busi-
ness organization and
planning and is written for
entrepreneurs with limited
or no prior formal business
training. 
It offers practical infor-

mation that can be applied
immediately, while also
preparing participants for
more advanced training. 
FDIC and SBA will form a

Training Alliance for organ-
izations that support small
businesses through train-
ing, technical assistance or
mentoring.  
“We are excited to join

the FDIC in its expansion of
the Money Smart curricu-
lum for small business,”
SBA Administrator Karen
Mills said. “The FDIC is a
vital ally in our efforts to
help small business owners
start, grow and create jobs.
Money Smart for Small
Business will help to put
more information on the

business basics of financial
management at entrepre-
neurs’ fingertips and make
it easier for them to build
their knowledge and skill
set.”
Gruenberg and Chodos

were joined by Training Al-
liance partners at the
launch of Money Smart for
Small Business, hosted by
the District of Columbia’s
Affinity Lab, a small busi-
ness incubator. 
“We are proud to launch

Money Smart for Small
Business,” said Gruenberg.
“We value our partnerships
—  with SBA and the
Money Smart Alliance
members — and recognize
their importance to our
work. 
Small businesses play a

vital role in supporting a vi-
brant economy.”
Each of the 10 instruc-

tor-led modules in Money
Smart for Small Business
provides financial and busi-
ness management for busi-
ness owners and includes a
scripted instructor guide,
participant guide and over-
head slides. 
The FDIC will host an on-

line “town hall” for poten-
tial Training Alliance
partners in the months
ahead.
More than 10 years after

the original release of the
award-winning Money
Smart adult curriculum,
Money Smart for Small
Business builds on the
proven results in finance
management for those who
complete the curriculum. 
The Money Smart for

Small Business curriculum
is free and available at
http://www.fdic.gov/con-
sumers/consumer/mon-
eysmart/index.html.


