
FOLLOW US ON TWITTER
Get business updates @heraldleaderbiz

LEXINGTON HERALD-LEADER  »  KENTUCKY.COM/BUSINESS  »  C5

BUSINESS DOW:  
13,107.48

4.49

NASDAQ: 
3.081.19

4.05

S&P 500: 
1,410.49

1.19

CRUDE OIL: 
$95.49

0.84

GOLD: $1,659.80
6.70

SILVER: $30.83
0.04

NATURAL GAS: 
$2.63 0.02

EURO: $1.2528
0.0036

THURSDAY, AUGUST 30, 2012  

To report a news tip Call (859) 231-1447 or toll-free at 1-800-950-6397  »  Email hlbusiness@herald-leader.com

KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

CORN
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 789.75 812 787.75 810.25 +20.75

Dec 12 795.75 814.50 793.25 813.50 +18

Mar 13 796.75 814.75 794.50 813 +16.50

May 13 790.50 807 789.50 805.50 +15

Jul 13 776.75 792 775 789 +13.25

Sep 13 680 686 678 684.75 +3

Dec 13 648.50 658 648.50 653 +3.75

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 1737.50 1764.75 1728.25 1763.25 +30.75

Nov 12 1726.75 1754 1716.50 1753 +30.75

Jan 13 1719 1743.25 1710 1742.50 +28

Mar 13 1638.25 1664 1633.75 1663 +24.75

May 13 1550 1569 1543.75 1567.50 +19.25

Jul 13 1522.25 1539.50 1517.75 1538.75 +18

Aug 13 1489.50 1497.75 1489.50 1497.75 +16.75

AK Steel AKS 5.10 -.13 -38.3
AT&T Inc T 36.82 +.18 +21.8
AlmostFam AFAM 22.88 +.94 +38.0
Amazon AMZN 247.12 +1.01 +42.8
AEP AEP 42.98 +.09 +4.0
Ashland ASH 72.75 -.24 +27.3
BB&T Cp BBT 31.70 +.18 +25.9
Beam Inc BEAM 58.83 +.45 +14.8
BrownFB s BF/B 64.20 +1.42 +19.6
CSX CSX 22.60 +.04 +7.3
ChrchllD CHDN 57.81 +.49 +10.9
CocaCola s KO 37.46 -.54 +7.1
CmtyTrBc CTBI 35.00 +.40 +19.0
DeltaNG s DGAS 19.83 -.01 +15.5
Dillards DDS 75.84 +.52 +69.0
Disney DIS 50.04 +.41 +33.4
DukeEn rs DUK 65.31 -.06 ...
ExxonMbl XOM 87.90 -.20 +3.7
FarmCB FFKT 9.97 +.22 +122.0
FifthThird FITB 15.12 +.19 +18.9
FFinSvc FFKY 3.50 ... +128.8
FordM F 9.32 -.02 -13.4
GnCable BGC 27.73 +.03 +10.9
GenElec GE 20.82 +.01 +16.2
Humana HUM 70.73 +.82 -19.3
IngerRd IR 46.32 +.06 +52.0
IBM IBM 195.08 +.21 +6.1
JPMorgCh JPM 37.30 +.17 +12.2
KY FstFd KFFB 7.62 +.08 -17.0
KindredHlt KND 11.49 +.04 -2.4
Kroger KR 22.15 -.05 -8.5

L-3 Com LLL 70.06 +.58 +5.1
Lexmark LXK 21.07 -.25 -36.3
Macys M 40.47 +.05 +25.8
McClatchy MNI 1.65 +.02 -31.0
McDnlds MCD 89.65 +.51 -10.6
NorflkSo NSC 73.66 ... +1.1
Omncre OCR 32.27 +.10 -6.3
PNC PNC 62.57 +.60 +8.5
PPL Corp PPL 29.40 +.10 -.1
PapaJohns PZZA 52.49 -.13 +39.3
PepsiCo PEP 72.78 -.34 +9.7
ProctGam PG 66.87 -.12 +.2
RepBncp RBCAA 23.90 -.10 +4.4
Sherwin SHW 144.53 +2.02 +61.9
Smucker SJM 85.03 +.45 +8.8
Sypris SYPR 6.67 +.10 +70.2
TempurP TPX 32.70 +.55 -37.7
TexInst TXN 29.40 +.16 +1.0
3M Co MMM 92.43 +.13 +13.1
TW Cable TWC 89.33 +.01 +40.5
Toyota TM 81.00 +.11 +22.5
UPS B UPS 74.30 -.29 +1.5
US Bancrp USB 33.50 +.19 +23.8
Ventas VTR 64.92 +.08 +17.8
VerizonCm VZ 43.09 +.42 +7.4
WalMart WMT 72.77 +.36 +21.8
WausauPap WPP 9.00 -.04 +9.0
Xerox XRX 7.39 +.01 -7.2
YumBrnds YUM 63.90 +.12 +8.3

Name Last Chg YTD Name Last Chg YTD

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 119.00 120.45 119.00 119.40 +.58

Oct 12 123.80 125.90 123.50 125.50 +1.75

Dec 12 127.30 128.77 126.70 128.50 +1.23

Feb 13 131.30 132.50 130.72 132.25 +1.00

Apr 13 135.25 136.40 134.70 136.30 +1.08

Jun 13 132.00 133.10 131.62 133.00 +.85

Aug 13 132.60 133.00 132.60 133.00 +1.00

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 140.22 140.60 140.22 140.40 +.10

Sep 12 143.00 144.45 142.80 143.70 +.10

Oct 12 144.30 145.87 143.72 144.80 +.33

Nov 12 145.50 146.90 145.50 146.20 +.18

Jan 13 148.40 149.60 148.40 149.05 +.33

Mar 13 151.50 152.50 151.50 151.90 

Apr 13 152.75 153.50 152.75 153.20 +.20

CHICAGO BOARD OF TRADESTOCKS OF REGIONAL INTEREST

CHICAGO MERCANTILE EXCHANGE

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 8.00-8.36 17.00-18.07 8.21-8.42
Louisville 8.05 17.54 8.81
Cumberland ---- ---- ----
Ohio Valley 8.15-8.23 17.68-17.73 8.76-8.80

Cattle markets
All reports are yesterday’s markets. Information is 
provided by Federal-State Market News Service. 
Price trends are compared with last sale.
  Mt. Sterling Russell Co.
CATTLE
Receipts  1,075 1,215
SLAUGHTER COWS
Price trend  steady 2-4 down
Breakers  70-77 74-76
Boners  70-75 74-79
High Yield  78-82 80-84
Lean  64-72 68-73
SLAUGHTER BULLS
Price trend  steady stdy-1 dn
Yield grade 1-2  95-102 93-106
FEEDER STEERS
(Medium No. 1)
Price trend  stdy-3 dn stdy-4 up
300-400 lbs.  160-161 171-185
400-500 lbs.  146-159 145-170

500-600 lbs.  139-149 138-152
600-700 lbs.  130-143 134-149
700-800 lbs.  127-142 132-144
800-900 lbs.  126 125-134
900-1000 lbs.  125 133
1,000-1,100 lbs.  no test ---
HOLSTEINS
(Large Frame No. 2)
Price trend  no test lite test
300-400 lbs.  --- ---
400-500 lbs.  --- ---
500-600 lbs.   --- ---
600-700 lbs.  --- 95-99
700-800 lbs.  --- ---
800-900 lbs.  --- ---
FEEDER HEIFERS
(Medium No. 1)
Price trend  stdy-3 dn stdy-2 up
300-400 lbs.  130-137 145-156
400-500 lbs.  132-146 134-150
500-600 lbs.  125-134 126-135
600-700 lbs.  115-126 125-139
700-800 lbs.  117-128 123-130
800-900 lbs.  106-115 ---
900-1,000 lbs.  no test ---
PER HEAD
STOCK COWS  900-1,280 550-660
COWS W/CALVES  1,100-1,675 1,150
STOCK BULLS  no test no test
CALVES  no test no test

State fair attendance 
down slightly from ’11

Louisville: Kentucky State Fair Board officials 
say attendance at this year’s state fair reached 
599,854, narrowly missing the 600,000 mark it 
has passed the last three years. 

Organizers said Wednesday that the 11-day 
showcase was a success, with higher atten-
dance during the first five days, before Jefferson 
County schools reopened. Attendance figures were 
down less than 1 percent from last year’s total 
of 605,565. The 2010 total was 602,897, while 
621,795 attended in 2009. 

The fair board said the drought didn’t faze the 
number of agriculture entries, which remained 
steady. The 4-H and FFA Sale of Champions auc-
tion drew its second-highest sum in 33 years with 
$127,300. There were also increases in mammog-
raphy, hearing and vision screenings and sold-out 
exhibitor and vendor space for the Aug. 16-26 
event.

State taking orders for trees
Frankfort: The Kentucky Division of Forestry is 

taking orders now for seedlings for more than 50 
tree species, including white pine, bald cypress, 
black walnut, white oak, yellow poplar, dogwood 
and redbud. The bare-root seedlings, which are 
packaged in bundles of 10 or 100, can be used by 
private landowners and the public for reforesta-
tion, wildlife habitat development, erosion control, 
windbreaks and numerous other conservation 
projects. The seedlings range in price from $30 to 
$48 a bundle and will be shipped from January 
through April. 

They are available on a first-come, first-
served basis.  Order forms are available online 
at 1.usa.gov/SR4XJp. For information about the 
availability of tree species and prices, call 1-800-
866-0555.

Program to help kids garden
Frankfort: The Kentucky Department of Agri-

culture has joined with the Governor’s Office of 
Agricultural Policy to work with younger potential 
growers. First lady Jane Beshear and Agriculture 
Commissioner James Comer last week launched 
a program to show young people how they can 
plant their own gardens and grow food, even on 
a patio. 

Comer says “A Kid’s Guide to Gardening” also 
teaches the importance of learning the source of 
food. More information about the initiative, called 
“Ready, Set, Grow,” is available along with the 
guide at Kyproud.com/readysetgrow.

STAFF, WIRE REPORTS

Frankfort: The nation’s five largest mort-
gage lenders have provided $14.1 million to 477 
Kentucky homeowners since March 1 under a 
national settlement, according to a report released 
Wednesday by state Attorney General Jack Con-
way’s office.

An independent monitor of the $25 billion 
national mortgage settlement shows that Kentucky 
borrowers received an average of $29,629 in pay-
ments. As of June 30, the banks were processing 
claims totaling $7.4 million for an additional 219 
borrowers. Also, 84 Kentucky homeowners who 
held mortgages that exceeded the value of their 
homes were able to refinance through the settle-
ment.

Under the settlement, Kentucky received 
$58 million from five national banks — Bank of 
America, JP Morgan Chase, Wells Fargo, Citi and 
Ally/GMAC. About $19.2 million of that money will 
go to affordable housing and other housing pro-
grams. The remaining money will go to consumers 
who qualify for refinancing, loan write-downs or 
debt restructuring.

To find out more about the national settle-
ment or if a homeowner qualifies for assistance 
visit Nationalmortgagesettlement.com. Banks 
will be directly contacting consumers who 
qualify for payments or assistance, Conway’s 
office said.

National mortgage 
settlement has provided 

$14.1 million to 
Kentucky homeowners

KENTUCKY

Central Bank and Trust Co.’s Web site an-
nounced Wednesday that customers’ debit and 
ATM cards “are temporarily out of service. 
Please do not attempt to use your card at a 
merchant or ATM until further notice.”

But many bank customers heard about it an-
other way: when their purchases were denied.

“We’ve had an issue with our debit cards not 
processing transactions. We’re working with the 
processor to fix it,” Steve Kelly, the Lexington-
based bank’s director of marketing, said early 
Wednesday afternoon. “We should be announc-
ing a resolution very shortly. It’s my understand-
ing it’s going to take a few hours to fix.”

According to an email sent to custom-
ers, all cards were restored to full service by 
around 6 p.m. Wednesday.

Kelly said the bank doesn’t know exactly 
how many customers were affected, but it was 

in the thousands.
Kelly said the bank became aware of the 

problem about 7:30 a.m. Wednesday and that 
he has heard from many customers on the 
phone and via Facebook.

“Unfortunately, in this day and time, people 
always fear the worst — and the worst isn’t 
what happened,” Kelly said. 

No security was compromised, no money 
was lost and customers could come into a 
Central Bank branch to get cash.

But it probably seemed like the end of 
the modern world if you tried to buy gas and 
couldn’t. Linda Greene Courtney posted on 
Facebook that that happened to her husband.

“The average mobile banking customer uses 
their card 37 times a month — they’re check-
ing to see if they can buy lunch,” Kelly said.

Apparently literally, in the case of customer 
Marsha Horton Litton, who posted this on 
Central Bank’s Facebook page: “I have been 

thru the drive thru twice today. I wish someone 
would’ve taken the time to tell me this before I 
tried to pay for my lunch with my card.”

Central Bank tried to get the word out to 
customers on its Web site, Centralbank.com, 
and on Facebook, posting updates through the 
day and responding to upset customers.

“Thank you for your comment and we 
completely understand,” Central Bank posted 
in response to one customer. “We are taking 
every step possible to notify as many people 
as we possibly can. Facebook and our Web 
site is just one way that we’re trying to get the 
word out. We apologize for any inconvenience 
this may have caused.”

Central Bank has branches in Lexington, 
Berea, Georgetown, Louisville, Nicholasville, 
Northern Kentucky, Owingsville, Richmond, Salt 
Lick and Winchester, according to its Web site.

Janet Patton: (859) 231-3264. Twitter: @janetpattonhl.

Central Bank debit cards out 
of order; thousands affected

By Janet Patton
jpatton1@herald-leader.com

Thoroughbred industry leaders, an-
gered that new medication rules set to 
take effect next month were blocked Mon-
day by Kentucky lawmakers, are firing 
back.

The Thoroughbred Owners and Breed-
ers Association and The Jockey Club issued 
a joint statement late Tuesday saying the 
Kentucky Horsemen’s Benevolent and Pro-
tective Association and racetrack veterinar-
ians “are attempting to hold hostage new 
Kentucky race rules designed to promote 
the health, welfare and safety of the Thor-
oughbred racehorse.”

On Monday, the Kentucky Interim Com-
mittee of Licensing and Occupations ruled 
“deficient” regulations that would have 
eliminated the use of non-FDA approved 
“adjunct” anti-bleeder medications, re-
duced the allowable level of the painkiller 
Bute, and mandated that all furosemide 
(the anti-bleeder medication known as 
Lasix or Salix) be given only by regulatory 
vets.

Opponents have said that Monday’s 
committee vote signals that a limited ban 
on Lasix approved earlier this year by the 
Kentucky Horse Racing Commission will 
face similar trouble. That regulation has not 
come before the committee yet.

The Thoroughbred Owners and Breed-
ers Association and The Jockey Club, in 
its statement, accused the Kentucky Horse-
men’s Benevolent and Protective Associa-
tion and vets of being fearful of any changes 
in the use of race-day Lasix.

DISPUTE CENTERS ON LASIX  
AND OTHER MEDICATIONS

By Janet Patton
jpatton1@herald-leader.com

Janet Patton: (859) 231-3264.  
Twitter: @janetpattonhl.

Horse racing 
groups irate 

that rules 
are blocked

LOUISVILLE — Liquor producer Brown-
Forman Corp. said Wednesday that its first-
quarter net income surged 25 percent, spiked 
by double-digit sales growth for its flagship 
Jack Daniel’s whiskey brand and a recent price 
increase for many of its premium brands.

The performance beat expectations of Wall 
Street analysts.

The company said its U.S. results remain 
robust despite weak trends at bars and restau-
rants. The so-called “on premise” consump-
tion was hit hard by the economic downturn 
and has struggled to regain momentum dur-
ing the sluggish recovery.

It said net sales outside the United States 
grew 10 percent, led by growth in such emerg-
ing markets as Poland, Mexico, Russia and 
Turkey. Nearly 60 percent of Brown-Forman’s 
overall sales came from foreign markets in the 
past fiscal year.

The company benefited from price increases 
across much of its portfolio of brands — its first 
broad-based price increase in five years. The 
price increases ranged in the low- to mid-single 

digits and mostly showed up in the first quarter.
Brown-Forman CEO Paul Varga didn’t rule 

out additional price adjustments when asked 
if the company had put its pricing plans in 
place for the fiscal year. He said the company 
will watch to see how consumers respond to 
the recent increases.

Brown-Forman stuck with its prior earn-
ings forecast of $2.40 to $2.67 per share for 
the full fiscal year, adjusted for a recent three-
for-two stock split.

Meanwhile, first-quarter net sales rose 15 
percent for the overall Jack Daniel’s brand when 
excluding the impact of currency changes.

Sales for its super and ultra-premium whis-
key brands, including Woodford Reserve, Gen-
tleman Jack, Jack Daniel’s Single Barrel and 
Collingwood, grew by almost 30 percent in 
the quarter, the company said.

Brown-Forman reported net income of 
$147.5 million, or 69 cents per share, for the 
three months ended July 31. That’s up from 
$118.1 million, or 54 cents per share, a year ago. 
Net sales were up 4 percent at $878.1 million.

Analysts surveyed by FactSet expected earn-
ings of 63 cents on net sales of $840.6 million.

Strong Jack Daniel’s sales 
boost Brown-Forman

By Bruce Schreiner
Associated Press

The 200th Anniversary Tour at the Woodford Reserve Distillery on McCracken Pike near Versailles 
shows visitors one of the original stills, on the left, and the current ones, on the right.

CHARLES BERTRAM | cbertram@herald-leader.com


