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The Thoroughbred Times, 
a Lexington-based biweekly 
magazine reporting on all 
facets of racing and breeding, 
shut down Friday, its editor 

Mark Simon said Saturday. 
Thoroughbred Times Inc. 

filed for Chapter 7 bankrupt-
cy and Friday was the last day 
of operations, Simon said.

The Thoroughbred Times 
had 27 full-time employees, 

said Simon.
He said Thoroughbred 

Times owner Norman Rid-
ker, a California publisher, 
“couldn’t afford to keep us 
running any longer.”

In a letter to Simon dated 
Friday, Ridker wrote: 

“It is with a heavy heart 

that I must inform you that 
recently Thoroughbred Times 
filed bankruptcy under Chap-
ter 7 of the U.S. Bankruptcy 
Code. Thus, the company 
doesn’t exist past September 
14, 2012.”

“As we all are aware, run-
ning Thoroughbred Times has 

been a very difficult financial 
struggle for some time now, 
and there just hasn’t been any 
let up even with our diligent 
work and commitment,” Rid-
ker’s letter said. 

“I truly believed that we 
would weather the storm 
and emerge as a stronger 

company. Unfortunately, this 
didn’t happen. Instead we 
found ourselves with limited 
available resources, making 
it impossible to continue our 
operation in this challenging 
economy,” Ridker wrote.

Simon said employees’ ac-

INDUSTRY MAGAZINE HAD OPERATED SINCE 1985

Thoroughbred Times files for bankruptcy, closes up shop
By Valarie Honeycutt Spears

vhoneycutt@herald-leader.com
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UK’s $264 million, five-year plan 
to finish hospital spaces

Phase 1: Pavilion A; $82.2 million Finish kitchen and cafeteria; finish out floors 
8 and 9, partly with adult ICUs moved from Kentucky Children’s Hospital and 
other places; outfit hyperbaric chamber and other mechanicals in Pavilion A

Phase 2. Kentucky Children’s Hospital; $31.7 million Create new 
neonatal intensive care unit on first floor of KCH and create pediatric 
outpatient and pediatric programs on ground floor

Phase 3. Pavilion A; $24.3 million Ancillary services such as radiology, 
blood bank, rehab services and MRI throughout floors of Pavilion A

Phase 4. Pavilion A; $58.9 million Outfit floors 10 and 11 with 128 patient 
beds, exact purpose to be determined

Phase 5. Pavilion A; $45.6 million Move current hospital laboratory 
services from sixth floor of KCH to various parts of Pavilion A

Phase 6. KCH; $21.7 million Create pediatric 
progressive care and pediatric intensive care 
on sixth floor of Kentucky Children’s Hospital. 
General pediatric beds will remain on fourth 
floor, and third floor will remain obstetrics.

The $592 million hospital 
bed tower at the University 
of Kentucky medical complex 
now stands tall on the Lex-
ington skyline, but no one is 
looking at the view from the 
tower because most of the top 
floors are empty.

The next  stage of construc-
tion will cost an additional 
$264 million over the next 
five years, requiring a com-
plicated sequence of moving 
beds from the Kentucky Chil-
dren’s Hospital and the old 
Chandler Hospital into the 
new tower, what UK officials 
call Pavilion A. That will fill 
most of  Pavilion A and leave 
space to retrofit the Kentucky 
Children’s Hospital next door.

The head of UK Health-
Care, Executive Vice President 
Michael Karpf, has a vision 
for the entire system that will 
in the end cost $1 billion and, 
he says, turn the University of 
Kentucky’s health care system 
into a regional powerhouse for 
Kentucky and parts of West 
Virginia, Ohio and Tennessee.

It’s about health care for 
the future, Karpf says, where 
larger medical centers will 
have to provide lots of very 
specialized, high-end services.

“In the future, only special-

UK HEALTHCARE ENTERS NEXT STAGE TOWARD 
ITS GOAL OF BEING A REGIONAL POWERHOUSE

Building for the 
future takes time, 
plenty of money 

By Linda B. Blackford
lblackford@herald-leader.com

See UK, A2

Pavilion A: The $592 million patient bed tower 
will update and expand the medical complex. 
It will be fully outfitted over the next five years.

Kentucky Children’s Hospital: The building will be 
redesigned and outfitted in the next five years.
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» Living Sunday, F1: Dual passions 
drive renowned food writer Ruth Reichl

» Sports Sunday, D1: ‘Sixth Man’ 
documentary focuses on UK 
basketball’s Big Blue Nation.

» Kentucky Sunday, B1: Tavis 
Smiley will talk about his 
passion for ending poverty

» Your Money Sunday, B4: 
How to get free stuff
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» Sports Sunday, D1: 
Ex-Cats hit the court  
again to help charities 
net $500,000

UK falls to WKU 
32-31 in overtime
» Big Blue Sunday, C1: Hilltoppers stop Wildcats’ 

comeback with game-ending trick play
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Prostate Cancer Awareness Week is Sept. 18–24
STAY HEALTHY AND SCHEDULE A PROSTATE EXAM

Prostate surgery isn’t what it used to be. Our trained surgeons at Saint Joseph have more
experience with robotic surgery than anyone else in Lexington. Benefits from using the
high definition da Vinci® Surgical Robot System may include reduced pain and bleeding,
minimal scarring, shorter hospital stay and faster recovery. da Vinci® robotic surgery is
available at Saint Joseph Hospital and Saint Joseph East.
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