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KENTUCKY MARKETS

Get enhanced market news and tools online at                             including:
■ Real-time market indexes throughout the day.    ■ A-to-Z lists of stocks and mutual funds.    ■ Create a portfolio of stocks and funds you follow.

MARKET DAY
Cash grain

 Corn Soybeans Wheat
Central Ky. 8.26-8.45 17.02-17.17 8.45-8.68
Louisville 8.25 17.57 9.00
Ohio Valley 8.40-8.43 17.33-17.51 8.84-8.95

Cattle markets
All reports are yesterday’s markets. Information 
is provided by Federal-State Market News Ser-
vice. Price trends are compared with last sale.
   Bluegrass
CATTLE
Receipts   557
SLAUGHTER COWS
Price trend   Steady-1 up
Breakers   70-75
Boners   72-76
High Yield   77-82
Lean   67-73
SLAUGHTER BULLS
Price trend   Steady-2 up
Yield grade 1-2   87-108
FEEDER STEERS
(Medium No. 1)
Price trend   Steady-5 up
300-400 lbs.   143-161
400-500 lbs.   141-153
500-600 lbs.   134-144

600-700 lbs.   130-133
700-800 lbs.   126-127
800-900 lbs.   109
900-1000 lbs.   ----
HOLSTEINS
(Large Frame No. 2)
Price trend   ----
300-400 lbs.   ----
400-500 lbs.   ----
500-600 lbs.    ----
600-700 lbs.   ----
700-800 lbs.   ----
800-900 lbs.   ----
FEEDER HEIFERS
(Medium No. 1)
Price trend   2-5 up
300-400 lbs.   145-156
400-500 lbs.   127-138
500-600 lbs.   121-128
600-700 lbs.   115-123
700-800 lbs.   119-127
PER HEAD
STOCK COWS   635-1,075
COWS W/CALVES   1,025-1,250
STOCK BULLS   ----
CALVES   120

MY SMARTEST INVESTMENT

Profitable stupidity
In 1959 a friend suggested that IBM was a solid investment. I 

knew nothing about stocks, but I bought four shares at $441 apiece, 
for $1,764. I panicked when the stock fell by $128 soon after, but that 
was followed by an avalanche of enriching progress. My wife and I 
ended up selling the shares for a bit more than $7,000 to pay off our 
house. Rarely is stupidity profitable, but fortunately, for us it was. — 
R.E., San Pablo, Calif.

The Fool responds: You weren’t stupid; you were, like many, if 
not most, Americans, just not very informed about and experienced 
with the stock market. You’re right, though, that by diving in without 
 having done much research, you were taking a big chance.

Some might suggest that you left a lot of money on the table 
by selling the stock that would keep growing for a long time, but by 
moving the money into your home, it boosted your worth, too. IBM 
stock has grown by an annual average of 10.7 percent over the past 
30 years, enough to turn $1,000 into more than $21,000. 

FOOL’S SCHOOL

Investing basics
If you’re new to investing, the tips below will make you a smarter 

investor and should improve your results as well.
Time is hugely powerful. If your investments grow by, say, 8 

percent on average, they will appreciate nearly sevenfold in 25 years 
and tenfold over 30 years.

Know your tolerance for pain. Don’t put all your eggs in too few 
baskets, or in baskets that keep you from being able to sleep at 
night. Be prepared for some inevitable losses. Expect the market to 
rise and fall from week to week, but to move up over the long haul.

Know what you do and don’t know. Stay within your circle of 
competence, and consider expanding it — perhaps studying an 
industry of interest or learning how to read a balance sheet. (Learn 
more at fool.com/school/basics/basics.htm.)

Know what your company does. With many high-tech or scientific 
companies, understanding how they earn their cash is easier said 
than done. Be familiar with your company’s products or services, and 
how it stacks up against competitors.

Know your company’s market capitalization (its total share 
count times its current price per share). Having a sense of its 
size permits you to gauge how big a business it is in relation to 
competitors. Wal-Mart’s market cap was recently $245 billion, 
while Target and Sears were near $40 billion and $5.7 billion, 
respectively.

Study your company’s financial statements. For example, assess 
its sales and earnings growth rates. Check out its cash and debt situ-
ation. Make sure accounts receivable (money owed the company) and 
inventory aren’t growing faster than sales, as that suggests things are 
getting out of control. Look at profit margins, too, and overall trends. 
Compare these with competitors.

Assess the reliability of your company’s profits well into the 
future. Does it have sustainable competitive advantages such as 
economies of scale? Will low barriers to entry permit newcomers to 
quickly set up shop and compete?

FOOLISH TRIVIA

Name that company
I trace my history to Price Club’s founding in 1976 and to my 

merger with it in 1993. Based in Washington state, I operate more 
than 600 warehouses globally, where my 66.5 million card-carrying 
members shop. Ninety percent of my U.S. and Canadian members 
renew each year. I rake in close to $90 billion annually and employ 
more than 160,000 workers worldwide. I’m America’s second-largest 
retailer. I sold 55 million chickens and 6.5 million tires in fiscal 2011 
and filled 35 million prescriptions. I don’t charge more than 15 per-
cent over the cost of any product. Who am I?

Last week’s answer
Founded in 1991 and based in California, I’m the world’s largest 

“fabless” semiconductor company, meaning that I design and market 
chips, while outsourcing their manufacturing. I rake in more than 
$7 billion annually, and nearly 100 percent of Internet traffic passes 
through at least one of my chips. I employ 10,000 people, three-
quarters of whom are engineers. My products deliver voice, video, 
data and multimedia connectivity in the home, office and mobile 
realms. I’ve bought nearly 50 companies in the past 20 years. My in-
tellectual property portfolio features 16,800 foreign and U.S. patents 
and applications. 

Who am I? (Answer: Broadcom)

MOTLEY FOOL
Our Mission: To inform, to amuse  
and to help you make money

Who is the Fool? Brothers Tom and David Gardner, former English 
majors who have seen the light of investment knowledge, are publish-
ers of The Motley Fool. 
Write to us: Send questions for Dumbest (or Smartest) Investments 
(up to 100 words) and Trivia entries to Fool@fool.com, or mail c/o 
Business Desk, Lexington Herald-Leader, 100 Midland Avenue, Lexing-
ton, Ky., 40508, Attn: The Motley Fool

KENTUCKY

AT&T seeking applicants for 
retail and call center positions
AT&T announced Monday that it is seeking applicants for nearly 60 

open positions across Kentucky. Of those, 38 jobs are at retail stores 
that carry the company’s products in Bowling Green, Owensboro, Lex-
ington, Louisville, Corbin and Winchester. Twenty workers are to be hired 
at the company’s East Park call center near Grayson. 

To apply for the call center jobs, go to ATT.jobs/ashland. For the 
retail jobs, go to Connect.att.jobs/Kentucky/Retail.

Kentucky Bank parent’s earnings rise
Kentucky Bancshares, the Paris-based parent company of Kentucky 

Bank, announced this week that second-quarter earnings rose 25 per-
cent compared with the same period in 2011.

The company earned $1.78 million, or 65 cents a share, compared 
with $1.42 million, or 52 cents a share, for the same period in 2011.

Kentucky Bank has offices in Cynthiana, Georgetown, Morehead, 
Nicholasville, Paris, Sandy Hook, Versailles, Wilmore and Winchester.

HERALD-LEADER STAFF

AK Steel AKS 5.04 +.09 -39.0
AT&T Inc T 37.43 +.29 +23.8
AlmostFam AFAM 22.33 -.08 +34.7
Amazon AMZN 236.09 -1.23 +36.4
AEP AEP 42.57 +.15 +3.1
Ashland ASH 71.70 +1.21 +25.4
BB&T Cp BBT 31.71 -.69 +26.0
Beam Inc BEAM 62.68 -.36 +22.4
BrownFB BF/B 94.70 -.09 +17.6
CSX CSX 22.89 +.04 +8.7
ChrchllD CHDN 57.01 -1.96 +9.4
CocaCola KO 81.12 +1.11 +15.9
CmtyTrBc CTBI 34.41 -.26 +17.0
DeltaNG s DGAS 20.75 -.09 +20.8
Dillards DDS 66.86 +1.47 +49.0
Disney DIS 49.80 -.14 +32.8
DukeEn rs DUK 68.07 +.62 ...
ExxonMbl XOM 87.56 +.11 +3.3
FarmCB FFKT 8.07 +.09 +79.7
FifthThird FITB 14.02 -.22 +10.2
FFinSvc FFKY 2.15 -.04 +40.5
FordM F 9.10 +.10 -15.4
GnCable BGC 27.57 -.34 +10.2
GenElec GE 20.80 -.12 +16.1
Humana HUM 70.55 +.03 -19.5
IngerRd IR 42.25 -.17 +38.7
IBM IBM 196.68 +.29 +7.0
JPMorgCh JPM 36.14 -.75 +8.7
KY FstFd KFFB 8.00 ... -12.9
KindredHlt KND 9.27 +.37 -21.2

Kroger KR 21.93 +.06 -9.5
L-3 Com LLL 70.35 +.49 +5.5
Lexmark LXK 17.36 +.03 -47.5
Macys M 36.66 +.12 +13.9
McClatchy MNI 1.68 -.16 -29.7
McDnlds MCD 89.33 +.14 -11.0
NorflkSo NSC 74.18 -.51 +1.8
Omncre OCR 31.45 +.47 -8.7
PNC PNC 59.82 +.26 +3.7
PPL Corp PPL 29.20 +.03 -.7
PapaJohns PZZA 50.76 -.44 +34.7
PepsiCo PEP 72.75 +.49 +9.6
ProctGam PG 65.10 +.01 -2.4
RepBncp RBCAA 23.60 -.46 +3.1
Sherwin SHW 135.44 +.20 +51.7
Smucker SJM 77.24 +.88 -1.2
Sypris SYPR 6.46 +.36 +64.8
TempurP TPX 29.45 -1.89 -43.9
TexInst TXN 27.21 -.13 -6.5
3M Co MMM 91.28 -.43 +11.7
TW Cable TWC 85.00 +.53 +33.7
Toyota TM 75.47 -.62 +14.1
UPS B UPS 76.23 +.23 +4.2
US Bancrp USB 33.75 -.17 +24.8
Ventas VTR 67.33 +.54 +22.1
VerizonCm VZ 44.95 +.05 +12.0
WalMart WMT 74.98 +.46 +25.5
WausauPap WPP 8.95 -.11 +8.4
Xerox XRX 6.91 +.07 -13.2
YumBrnds YUM 66.40 -.33 +12.5

Name Tkr Last Chg %YTD Name Tkr Last Chg %YTD
CORN

 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Sep 12 801.50 823 801.50 820 +21.50

Dec 12 796.50 817.75 796.50 814 +20.75

Mar 13 791 810 791 806.50 +19

May 13 785 803 785 797.25 +16.25

Jul 13 778.75 794 775 790.25 +17

Sep 13 673 689.50 668.50 688.25 +17.50

Dec 13 627 641.25 627 639.25 +13.25

SOYBEANS
 Open High Low Settle Chg 
5,000 bu minimum- cents per bushel

Aug 12 1701.50 1727.25 1698.75 1725.75 +41.50

Sep 12 1645.75 1672 1645.50 1667.25 +39.50

Nov 12 1619.25 1648 1619.25 1643.50 +41.75

Jan 13 1609.50 1636 1609.50 1632.50 +41.25

Mar 13 1490.75 1527 1487 1524.50 +45.50

May 13 1428 1450 1425 1448.25 +35

Jul 13 1411.75 1435 1403 1432.75 +34

CATTLE
 Open High Low Settle Chg 
40,000 lbs.- cents per lb.

Aug 12 119.60 120.30 119.02 119.65 +.05

Oct 12 125.42 126.47 124.95 125.82 +.55

Dec 12 128.40 129.40 128.22 128.65 +.23

Feb 13 131.80 132.55 131.65 132.17 +.37

Apr 13 134.57 135.27 134.27 134.90 +.18

Jun 13 131.72 132.25 131.72 132.25 +.45

Aug 13 132.30 132.52 132.30 132.45 +.40

FEEDER CATTLE
 Open High Low Settle Chg 
50,000 lbs.- cents per lb.

Aug 12 136.00 138.77 135.77 138.25 +.50

Sep 12 138.90 140.77 138.30 140.07 -.33

Oct 12 140.50 142.15 140.50 141.50 -.95

Nov 12 143.70 144.70 143.37 144.30 -.60

Jan 13 146.60 147.27 146.60 147.27 -.60

Mar 13 148.70 150.00 148.40 150.00 +.50

Apr 13 150.60 150.60 149.45 150.00 -1.50

CHICAGO MERCANTILE EXCHANGE

STOCKS OF REGIONAL INTEREST CHICAGO BOARD OF TRADE

FRANKFORT — The Ken-
tucky Livestock Care Stan-
dards Commission, which is 
charged with drafting new 
regulations on how farm ani-
mals should be treated in the 
state, heard from farmers and 
animal activists Monday on 
proposed rules.

Although cattle, pork and 
dairy farmers urged the panel 
to stick to science and avoid 
emotion, it was the farmers 
who teared up as they de-
scribed their dedication to 
treating farm animals right.

None of the farmers spe-
cifically addressed why they 
think practices such as confin-
ing pregnant sows to gesta-
tion crates or docking dairy 
cows’ tails are necessary.

Both practices, along with 
removing beaks without anes-

thesia, confining laying hens 
to battery crates and use of 
methods of euthanasia not ap-
proved by the American Vet-
erinary Medical Association, 
were criticized as inhumane 
by animal welfare groups in-
cluding the Humane Society 
of the United States.

“Misinformation tugs at 
folks’ heartstrings,” said Caleb 
Ragland, a hog farmer from 
Hodgenville, who said his 
pigs are happier and healthier 
when separated from each 
other in gestation stalls.

He said that pigs often bite 
each other, and the stalls pro-
tect them.

But Matt Dominguez, a 
Humane Society of the U.S. 
spokesman, said the practice 
amounts to solitary confine-
ment for very social animals. 
“We’re asking that they be al-
lowed to turn around and ex-
tend their limbs. … If this were 
your dog or your cat, you’d 
be subject to animal-cruelty 
charges,” Dominguez said. 

Joey Long of the Kentucky 
Poultry Producers said they 
support the standards as they 
have been circulated in draft 
form. Poultry farms, particu-
larly those that use battery 
cages to warehouse hens, say 
modern factory-farm practices 
are necessary to provide the 
volume of eggs needed today.

“The impact to custom-
ers on cost of food and qual-
ity should not be ignored in 
any discussion of standards,” 
Long told the panel.

But Marianne Fox of Ken-
tuckians Vote for Animals 
said, “Consumers in general 
increasingly favor humane 
treatment of animals.”

They also are willing to 
pay higher prices for cage-
free eggs and grass-fed beef, 
she said.

Tiffany Ray of the Louis-
ville Vegetarians Club said 
the proposed standards set 
the bar too low. “Seems like 
these are saying, ‘This is what 
we’ve always done,’ without 

regard to science,” Ray said.
Groups including the Ken-

tucky Farm Bureau, the Ken-
tucky Cattlemen’s Association 
and Kentucky Pork Producers 
also expressed support for 
“science-based” decisions on 
care standards.

“We will hang our hat on sci-
ence-based facts and research,” 
said Mark Haney, president of 
the state Farm Bureau.

The care standards com-
mission must submit regula-
tions to the Kentucky Board 
of Agriculture, which will 
draft them to go through the 
normal regulatory process, in-
cluding public and legislative 
hearings.

Dr. Robert Stout, state vet-
erinarian and chairman of the 
commission, said Monday the 
care standards panel probably 
would not meet again until 
September, after the state fair, 
Aug. 16 to 26.

COMMISSION CHARGED 
WITH DRAFTING 

FRESH REGULATIONS

Janet Patton: (859) 231-3264. 
Twitter: @janetpattonhl.

Farmers, activists differ 
over animal-care standards

By Janet Patton
jpatton1@herald-leader.com

Former Insight Commu-
nications cable television 
customers who subscribe to 
the NFL Network will lose ac-
cess to the channel beginning 
Wednesday.

Insight had carried that 
channel and NFL Red Zone, 
but Time Warner Cable, 
which acquired Insight, does 
not carry them.

A statement issued by 
NFL Network said there are 
no negotiations going on with 
Time Warner Cable, “which 
remains the only TV provider 
among the top eight in the 
country which refuses to offer 
its customers NFL Network.” 

The network’s statement 
said its executives were not 
asking for new terms but only 
a continuation of the current 
deal for five more years. 

Insight began carrying the 
NFL Network in 2005 and 
added NFL Red Zone when it 
began in 2009.

“We regret that some of 
our customers will be disap-
pointed to no longer receive 
those channels, but the terms 
being demanded now for the 
NFL Network are out of line 
for a network willing to guar-
antee just a handful of live 
games,” Time Warner Cable 

spokesman Mike Hogan said. 
The NFL Network said 

the change means that former 
Insight customers will not 
be able to view the Cincin-
nati Bengals game against the 
Philadelphia Eagles as part of 
the NFL Network’s Thursday 
Night Football series on Dec. 
13.

Scott Sloan: (859) 231-1447.  
Twitter: @HeraldLeaderBiz.

Time Warner won’t carry NFL Network
By Scott Sloan

ssloan@herald-leader.com

Quarterback 
Andy Dalton (14) 
and the rest of 
the Cincinnati 
Bengals have 
their opening 
pre-season game 
Aug. 10 against 
the New York 
Jets. It will be 
televised on the 
NFL Network, but 
former Insight 
customers in 
Lexington won’t 
be able to see it.
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